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know that the middle income taxpayer paid a large portion of the
money which was collected, I should say over-collected or
i nadver t en t l y c ol l ec t e d , or not...or unintentionally c ol l e c t e d .
In any event, that taxpayer contributed heavily to the amount of
money which we have today in the coffers. The beneficiary of
LB 775, the commercial industrials generally, who, un d e r t h i s
bill, will get 16.5 million dollars, those individuals, for the
most part, received preferential treatment under IB 773 and
received the benefits and will continue to receive the benefits
of 775. Th is Legislature enacted those l aws a n d I h ave n o
quarrel whatsoever with those companies, individuals who took
advantage of those loans. We did that and we have no complaint.
But I'm just telling you from a standpoint of equity t ha t t h e
middle income taxpayer contributed substantially a g r e a t e r
proportion of the increased tax collections than did the u ppe r
income taxpayer, and yet the middle income taxpayer is not going
to receive, in my opinion ard I believe by other standards, a
substantially greater portion in return. Under m y p r op o s a l ,
t here wou l d b e a cap of S1,000 and that is constitutional
b ecause i t i s a cap on the income tax credit. So that
the . . . where he re you could... a large business of $1, 200,000
would get under state a. . .under LB 8 4 wou l d get $2,664 b ac k ;
under my proposal that business would get only $1,000 back. But
that business also, remember, i n ma ny i n st a n c es w i l l en j o y t h e
benefits of a reduced tax under 773 and will enjoy the b enef i t s
of 775. Most important of all I believe is the fact that under
t hi s p r o p o sa l y o u a re t rans f e r r i n g $ 20 million back t o the
federal government. I do not think that that is reasonable, do
not think that is the best solution. I do not think that's an
equi t a b l e so l u t i on . I do no t t h i n k t he ta xp a y e rs wi l l be l i ev e
i t i s eq u i t ab l e . Mo st of al l , when we s t r u g g l e and s lave and
really try diligently to find the money necessary to take care
of the responsibilities that are justly ours, we casual l y sh r ug
off the fact that we' re going to send 20 million dollars o f t h i s
money b a c k t o t h e federal government, and I will not support
LB 84. I know that there are those who say, well, this i s a
one-yea r so l u t i on ; i t ' s b est we cou l d d o . I t i s a o ne - y e a r
solution. But we have not done anything, ladies and gentlemen,
to correct the mechanism by w h i ch t he add i t i on al tax was
c ol l e c t ed . The re h a v e been t h o s e who hav e s aid that t h e
i ncrease i n r even u e , I be l i e v e way ba ck l on g t i m e a go i n t he
days of Mr. Leuenberger, he called the i ncrease i n r ev enu e a
blister on the budget. Ladies and gentlemen, the blister has
become a callous, and the callous has become a b u i l t - i n l u mp .
Unless we make some changes in that tax system, thoserevenues
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