Nay 17, 1989 LB 525

been brought out earlier and nentioned by sonme of the supporters
of this particular anendment. The intent is to provide money to
the depositors . of Cormonwealth, +to the depositors of State
Security and American Savings. | served bn the Bankin
Committee when we discussed that particular bill and | offere
an amendment that provided for the funding noney to be provided
for ~American Savings and State Securities. And ny intent at
that tinme was to pass out of conmittee 5 phi|| that could be
passed. It was my belief that there was not enough votes In
this legislature to provide .reinbursement o mpral obligation
paynents to the Commonweal th depositors. | stil | feel that way.
I think that there should be sone noney paid on the basis” of
payments made prior to the Commonwealth depositors, to State
Security and American Savings depositors. gt nfort unat el
believe unfortunately, Commonwealth deposifors Became a par¥’ o“
it. Their belief was that the only way that any noney coul d e
given out to State Security and American Savings was if tRey
received what they viewed as their total reinbursenment. Nowthe
decision to make prior payments to Comonwealth was pade on a

basis of moral obligation. | think we have run through the
i ssue of legal obligation to Conmonwealth for years gpq years
and years. | respect the senatorsfromthe Lincoln area’that

have carried the ball on this particular issue because a | ot
constituents have been hammering on their doors and | think that
nost al | of themvery sincerelybelieve that payment shoul d be
made in an amount greater than the amount that we paid in
previous years to the Conmonweal th depositors. uUnfortunately, |
don't  pelieve that the $40 million that we' re discussing here
today to add onto LB 525 should be done. If this money was
going to go into a rainy day fund to be. provide funding for
the State of Nebraska at a time when our econonmy does have ~ gyme
financial problems, then | would be willing to support it. “gut
this is not the case. This noney is being earmarked for those
depositors. | think that the Legislature had an opportunity
to...nore than anple opportunity to discuss the issue. A pij|)
is still available for the next session for themto get the
25 votes together to get this |arge of an amount into next
year's budget. | think if the votes are there, that's fine.
But ny concern s that this body will be c¢onfused as to what
this funding will be provided for and I will not be supporting
that particular amount for that particul ar reason.

SPFAKERBARRETTi Thankyou. Senator Crosby, on the priority
motion.
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