Nay 17, 1989 LB 356, 525

day one of ny priorities and that is not going to be a bill that
will be gotten to this year but it dealt with the rei nbursenent
of those people who were investors in the vyarious industrials.
And while we will not get to LB 356, if there is not some npbney
set aside, it will never be done and we fust know it pjever be
done. And this is the opportunity, it seens to me to reserve

that noney should the Legislature decide pext session on 356
that that's the appropriate thing to do, there would be funds to
cover at | east the principal involved in the industrial banks
that people lost. It's a goal that some of us. at |east, have
struggled with for a nunber of years. and | tend to view this
as the |ast opportunit robably in order

obvi ously, itpps tied |yntpo a Ioty of ot her thlong%? }?ag. mil |N°g\£,‘
is put aside, that also is an investnment and 525 that also takes
40 mllion out of the green sheet . It also means that there
will be 40 mllion of appropriations or revenue reductions or
conbi nati on that cannot be done. It al so neans that should this
pass and be signed by the Governor, you would have 40 mllion
that wool d not be available for overrides because it would have
been invested. Now, frankly, I don't think we can afford the
overrides anyway whatever |evel the Governor does on vetoes In
order to avoid future econoni c problens. i

shoul d be aware if you do this, you' re takF;nugt’ABl e gryeo?tf’ Yre”
sheet. But | still think, notw thstanding those drawbacks, that
it's the prudent thing to do. |f there is anything that I av
heard and many of you have heardover the | ast few nont hg' Ve
keep sone noney there, don't spend it all. Everybody knows in
Nebraska that if you |jye here very long that there are some
tough tinmes. Al'l you have to do is ook at the history of
growth in our receipts agnd while we talk about what they
average, which has been up around 4.1 percent, with this year it
Wil be sonmewhat higher than that, but in every time you | ook
there is about one oyt of four years in which it al’npst goes
flat even though the average is nuch higher. And  when those
flat yearshit are the years that we end up in special sessions
usual ly the year after. And we' ve run about three years pg
with very good growth and the kind of budget we' re looking a
potentially in total, along with revenue reductions, you have to
expect the next four years not to have one single flat year
receipts. It's unrealistic to assune that and certainly is poor
planning. It's the kind of thing that if an individual business

does, they get in trouble. In the state, we have had that
history three tinmes in the past, as | have indicated this many
times, 74, '80 and '84, in which we used surpluses to do a
variety of good things and then we i mmediatelyhit a fl at
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