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adopted.
CLERK: Nr. President, the next amendnent | have is by Senator
VWarner. Senator, | have a note on this one that you want to

wi t hdraw t hi s anendment and substitute.

SENATOR WARNER: That is correct, Nr. President.
CLERK: AN1862.

SPFAKER BARRETT: |f there are no objections.
SENATOR WARNER: | f there areno objections.
SPEAKER BARRETT: Proceed.

SENATOR WARNER: Nr. President and nmenbers of the Legislature,
this is a simlar anmendment that was rejected or actually tgken
out of the bill the other day which would authorize transfer of
funds to the Securities Act Cash Fund g pe invested in the
amount of 40 million. Last week the nmotion that was rejected
was at 50 million. | don't know where we are going g end up
wth budgets. I 1 ook on the green sheet and | see we' re;jf
everything passed and, obviously, that will not happen but if it
did, why we woul d be below a 3 percent reserve, somewhere around
two, and if all the things were contjnued without any more
amendment s adopted, as they are proposed, and those things woul d
be di scontinued in the way of appropriations that are proposed
to be discontinued, we end up about 2.5 percent in the npole by
the end of the next biennium That means noreserve and a
deficit and sonetinme before that it neans, obviously, a special
sessi on. But | am assunming that that will work out at sone
I evel . The reason for trying to set some noney aside is that
share the concerns that | hear nany of you express and that' s
what may occur within the next few nonths in the way of \yeather
and econom ¢ conditions generally. |t seens to ne exceedi ngly
prudent to put aside sone funds at this point in order tg meet
any future problemthat may develop and veryeasily could
develop. If we put aside 40 million and it was invested and was
returned over a five-year period to be ysed...utilized in the
event that it was not an emergency situation of a special
session, the resulting interest on tnhat 40 million would add
about al most $15 nillion to the fund which would be an
accunul ation of 54 million altogether gver that period of a
five-period. On the other hand, if...and | indicated the other
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