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industry. Ny institutional knowledge of, or personal k nowledge
of this issue goes back some eight years. And I have a g r e a t
deal of sympathy for the problems that the Ethanol Development
Authority Board has in trying to find a viable use for the
money. One of the problems, and I do , b y t he w ay , s u ppor t thi s
amendment, because I believe in boards being given the. . . i f
they' re giving the authority to operate, they should be g i ven
the authority to use the monies that are in...under their
particular authority. I would have supported an amendment for
the total amount as far as that goes. But in the field of
ethanol it's a very, very difficult field to f ind v i ab l e
investment, possibilities that will return to the people in
Nebraska who contributed to this fund, which includes myself, a
number of the members of the body who are actively engaged in
farming, and those of you who happen to own farm ground that is
on a cost . . . or on a c rop- sha r e type of rental arrangement
certainly have contributed to this, along with...in excess of
50,000 other people. T here's been a great deal in print about
the controversy that has erupted between opposing factions on
the Development Authority Board . I don ' t view t h a t v er y
negatively. And I know not all of the members but most of t he
members, and I think that that controversy shouldn't really be
part of this discussion today, because t hat , I f ee l , i s t he
result of a se rious dedication to the principles of t he
operation of the board and how the m onies that h ave b e e n
entrusted to their care s hould be u s e d . We, ear l i e r i n t h i s
session, passed a bill t hat exp a nd s t he p os si b i l i t i es for
investment for the Ethanol Development Authority, and I t h i nk
this was a positive step in the right direction. As Senator
J ohnson al l ud e d t o , I am of the school of thought that if, in
several mor e year s, t hat t he r e a r e no g ood investment
possibilities that are sound uses of this money, then we should
seriously consider saying to the board, we' ve gi ven y ou a g o od
chance, we' ve given the farmers of Nebraska a chance t o l o o k a t
new ideas, if there are no opportunities presented, let's return
the money to them. But that is not the issue today. T he i ssu e
today before us is to expand thespending authority from cash
funds of the Ethanol Development Board. I think that they are
conscientious. I think that those funds will be invested wisely
and no t wi l l y- n i l l y on pie-in-the-sky projects, which i s t h e
reason they are still in there. I don ' t t hink t hey v i ew
themselves as simply an investment board to try to husband that
money and watch it grow and collect the per diem and go home and
s ay they ' ve done a good j o b . I think they' re serious. I
believe that there may be potential on the near term that will
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