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industry. Ny institutional know edge of, or personal knowledge
of this issue goes back sonme eight years. "And| have a great
deal of synpathy for the problens that the gthanol Devel opment

Authority Board has in trying to find a viable use for the
noney. One of the problems, andl do, by the way, support this
amendment, because | believe jn poards being given the. if

they' re giv_i ng the authority to operate, they should be gi ven
t he authority to use the pppies that are in...under their

particular authority. | would have supported an amendment for

the total amount as far as that goes. But in the field of
ethanol it's a very, very difficult field to find viable
investment, possibilities ‘that wil| return to the people in

Nebraska who contributed to this fund, which includes nyself, a
number of the members of the body who are actively engaged I'n
farming, and those of you who happen to own farmground that ;g
on a. cost ...or On. a crop- Sh.a.re type of rental arrangen‘ent
certainly have contributed to this, along with,..in excess of
50, 000 ot her people. There's been a Qgreat deal in print about
the controversy that has erupted between gpposing factions on
the Devel opnent Authority Board. I don't view that very
negatively. And | know not all of the nembers but nost O‘i tBe
nmenbers, and | think that that controversy shouldn't really be
part of this discussion today, because that, | feel, is the
result of a serious dedication to the principles of the
operation of the board and how the monies that pave been

entrusted to their care should be used. ¢, earlier inthis
session, passed a bill that expands the possibilities fqor
i nvestment for the Ethanol Devel opment Authority, and| think
this was a positive step in the right direction. As  Senator
Johnson alluded to, | amof the school of thought that if, in
several nore years, that there are no good i nvest ment
possibilities that are sound uses of this nobney, then we shoulnd

seriously consider saying to the board, we've given you 35 good
chance, we' ve given the farnmers of Nebraska 5 chanceto |ook at
new ideas, if there are no opportunities presented, let's return
the noney to them But that is not the issue today. The | ssue
today before us is to expand thespending authority from cash
funds of the Ethanol Devel opnment Board. | think that they are
conscientious. | think that those funds will be invested W sely
and not willy-nilly on pie-in-the-sky projects, whichis the
reason they are still jn there. I don't think they view
thensel ves as sinply an investnent board to try to hus arYd t hat
money and watch it grow and col | ect the per diemand go home and
say they' ve done a good job. | think they're serious. .
believe that there may be potential on the rnear termthat wil

6711



