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correct ?

SENATOR BAACK: Ye s . Ny understanding is that they cannot
directly purchase a plant with those monies.

SENATOR MOORE: Cannot directly purchase a plant. N ow, my g o o d
friend and seat mate, Senator Schmit, I'd like to ask him that
question, if he concurs with your opinion on that.

PRESIDENT: Senator Schmit, would you r e spond.

SENATOR MOORE: And don't use all of my time, Senator Schmit.

SENATOR SCHNIT : Pr esen t language calls for t he e t han o l
authority to take an equity position.

. .

PRESIDENT: Senator Schmit, (gavel). We can't hear very well.
Please hold it down. Senator Schmit, please.

SENATOR MOORE: Could you say that again.

SENATOR SCHNIT: The present language of the statute does a l l ow
the ethanol authority to take an equity position, any plant . I n
fact they have already done so with the American Eagle plant at
Eagle, Nebraska.

P RESIDENT: S e n a to r Moor e , c ont inue .

SENATOR MOORE: Well, you know, part of....We' ve got a variety
of phone calls, and obviously myself, representing a rura l
district and a corn grower myself, have got a variety o f p h o n e
c all s i n q u i ri n g a b ou t my p a r t i c u l a r p o s it i o n o n t h i s b i l l . I t ' s
a very frustrating one because Senator Johnson and Senator Baack
is correct, this is the farmer...this isn't just free money,
this was checkoff money that we collected. But oftentimes
members of this Legislature, and particularly members of the
Appropriations Committee, w e' re o f t e n criticized for treating
cash funds lightly. It's one of those things that cash funds
are taxpayer dollars in a different form and w e sh ou l d t r e at
them with the same respect we show General Fund dollars. Now
the reason m yself, I think, the com mittee on t h i s
particular...you know, there is a lot of questions on how this
money is going to be spent. Ins tead of just r ol l i n g t h at
$17 million over into the cash fund of this agency, I, myself,
beiieve it may be right to roll a portion of it over, t o wai t
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