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motion t o r et ur n t h e b a l l .

agreed to that notion. If there is an insider taking advantage
of one o f these kinds of transfers, they should have the arne
chance of having it undone by a court as what currently e xis t s .
So th i s ch a n ges t he s ta t u t e of l i mi t at i on s i n t h at on e s i t u a t i on
from one to four years, where i t i s now, a nd i n contravention to
the uniform language that's just been out. Secondly, the other
change is the standard of knowledge that an insider must h a ve
and that is to know or have reason to know that a transaction is
a f r aud u l e n t c on v e y a n c e . That standard is more objec t i v e and ,
b ecause o f t ha t , would be easier to prove than the words f oun d
i n t h e b i l l . Wi t h t hose t wo c h an ge s , t he b i l l mee t s t h e
objections of a couple of Nebraska practitioners who s ay t h at
t hese ch an g e s shou l d be made in the uniform language. I ' ve
agree to it. I' vechecked with the authors, as a mat ter of
fact, of the bill and they, too, see that there's some s ense t o
t he l a n g u a ge . I offer the amendment; urge it's adoption.

SPEAKER BARRETT: Shal l t he b i l l be r e t u r ned ? Those i n f av or
v ote a y e , op p o se d n a y . Record, p l e as e .

CLERK: 2 7 aye s , n o nays, Mr. Pres>dent, on adoption o f t h e

SPEAKER BARRETT: The bill xs returned. Senato r L a n d i s , on the
amendment, anything further?

SENATOR LANDIS: I urge the adoption of the amendment.

SPEAKER BARRETT: Di s c u s s i o n? Seeing none, those in favor of
the adoption of the amendment vote aye, opposed nay. Record .

CLERK: 26 ay es , n o nays , M r . Pr e s i de n t , on the motion to adopt

SPEAKER BARRETT: Th e amendment is adopted. Senato r L a n d i s .

SENATOR LANDIS: I move to readvance t he bi l l .

SPEAKER B ARRETT: Shal l t he b i l l b e r eadvanced ? A l l i n f avo r
say aye . Opposed n o . C arr i e d . The b i : 1 i s
readvanced. Mr . Cl e r k .

CLERK: M r . Pr es i d en t , Senator Lamb would move to r etur n L B 487
t o Se l ec t F i l e for a specific amendment. The amendment is on
page 1569 o f t h e J ou r na l .

the amendment.
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