Nay 11, 1989 LB 258

a bill introduced by the Government Committee and then was
referred to theAppropriations Conmittee for the hearing. pe
Appropriations Committee held the hearing and then advanced pe

bill on an 8 to O vote with one menber absent and. and then the
V\ﬁproprlatrons Committee named it as a conmittee priority bill.
at this bill does s it elimnates the Tax Refund Fund.

Presently, when we...when nonies are brought into the state they
are i mmedi ately put into the appropriate fund that they are to
go to, such as the General Fund, but if there are any ,f ipes
funds that may eventually go back to the taxpayer in the form ote
refunds, they are put into a separate fund called the Refund
Fund and then they have to be (jstributed out of the Refund
Fund. ~ The...whatthis bill.  and what this does is it creates
an additional accounting procedure that is sinply not necessary
Ve can namintain the proper records, haye the proper kind
accountability without this procedure in place in our statut es
So what this does is it elimnates that fund, the Refund Fund,
and then the nmonies would be credited to the.  to the fund that
they' re supposed to go to as they come in and then any refunds
that aredue would cone out of that same fund w t hout haV| ng to
go through the...through this niddle process. thing
that the bill does is it creates the Revenue Di strlgutlon Fund.
This is because there are certain of the (eyenues that the state
receives. They cone in and they do not accrue to gpy specific
fund because there's not a...because there is not a specific
fund that they' re supposed to go to i nmediately. e
would go into the Revenue Distribution Fund and at tHe eng %f
the nmonth those funds would be funneled then to the ppropriate
fund that they are supposed to go to. So this Wouldp . in
these cases where the nonies come in that aren't for a specm ¢
fund right now, they would...this would not elimnate an
accounting procedure for these funds but it woul d eliminate  an
accounting procedure for the other funds that do cone in and we
woul d not have to have the Refund Fund. This...that's hard to
say. That sounds funny, doesn't it?T

aw%,ully hard to go from p)erpetwtles to trhe Reguné’ I:undl%mwllt 3
one of those things that happens. This bil | has the support . of
DAS, the Department of Revenue and the State Treasurer's Ofice
because it sinply is a procedure that we don't need on the books
and it's just a separate accounting procedure that we don't need

togo through. And, with that, | would ask if there's
guestions. If not, | would si nply urge the advancenent of t¥1e
bill

PRESI DENT: Are there any questions? If not, the question js
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