
May 11, 1989 LB 272

requirement that th e borr ower notify the consumer of
different...if there is changes in the amount of the periodic
payment. Now there is a contract so there can't be any changes
with that contract, but a lot of times there are changes in the
amounts because of the escrow or sometimes, as a result of this
transfer, the payment schedule is changed. There may be a m onth
or some change in the time that requires more money or less
money that goes into the escrow f und, a nd a s a r e sul t , the
consumer is left very confused and concerned as well because
this mortgage is on his home. And, lastly, and probably most
importantly, it allows the Banking Department to investigate
some of these secondary mortgage banks or S & Ls o r what ev e r
they m ight become, investigate them, if there i s s o me
unscrupulous individuals out there, and i t giv es t hem t h e
criminal penalties to investigate and prosecute if there are
problems to some of our local homeowners. It is an excellent
piece of legislation. It is something that we need to get
enacted and I am happy because of all of the work that went into
it with the committee and, most importantly, with Senator Landis
and Bill Marienau in putting together this piece of legislation
with the Banking Department. I urge its advancement. Thank
you.

S PEAKER BARRETT: Tha n k y o u . Any o t he r di sc u ssion o n t h e
amendment'? Any closing, Senator Landis, on the amendment?

S ENATOR LANDIS: Than k y o u , n o, I w i l l j ust cl o s e and u rg e t h e
body to adopt the amendment.

SPEAKER BARRETT: Thank you. The question is the adoption of
the Landis amendment to LB 272. Those i n favo r v ot e a y e ,
opposed nay. Re c ord, pl e a se.

ASSISTANT CLERK: 25 ayes , 0 nays o n t he ado p t i o n of t he
amendment, Mr. President.

SPEAKER BARRETT: The amendment is adopted. Back to the bill as
amended, Senator Landis, please.

SENATOR LANDIS: T h ank you, and, Mr. Speaker, I know I am doing
your job, this being your bill, but don't worry, I don't hold a
grudge here. I am happy to do it for you, Bill. The amendment
now becoming the bill, and by the way, I think a n e x c e l l e n t
piece of public policy, a r e a l st ep f or wa r d for Nebraska
consumers but balanced with the legitimate interests of mortgage
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