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r equi renent that the borrower notify the consumer gf

different...if there is changes in the anmount of the periodic
payment. Now there is a contract so there can't be any changes
with that contract, but a lot of times there are changes in the
amounts because of the escrow or sometinmes, s a result of this

transfer, the payment schedule is changed. There may be a month
or some change in the time that requiresmre noney or |ess
noney that goes into the escrow fund, anmd as a result, the

consuner is left very confusedand concerned as well because
this nortgage is on his home. And, lastly, and probably most

inportantly, it allows the Banking Department to investigate

sone of these secondary nortgage banks or S & Ls or whatever
they might become, jnvestigate them if there js some
unscrupul ous individuals out there, and it gives them the
crimnal penalties to investigate and prosecute if there are
probl enms to sonme of our |ocal honeowners. It is an excellent
pi ece of | egi sl ation. It is something that we need to %;et
enacted and | am happy because of all of the work that went info
it with the conmmttee and, npst inﬂortantly, with Senator Landis
and Bill Marienau in putting together this piece of |ga4islation

with the Banking Departnent. | urge its advancement. Thank
you.
SPEAKER BARRETT: Thank you. Any other discussion on the

amendment' ? Any cl osing, Senator Landis, gn the anmendnent ?

SENATOR LANDIS: Thank you, no, | will just closeandurge the
body to adopt the anendnent.

SPEAKERBARRETT: Thank you. The question is the adoption of
the Landis amendnment to LB 272. Those in favor vote aye,
opposed nay. Record,please.

ASSISTANT CLERK: 25 ayes, 0 nays on the adoption gf the
anendnent, M. President.

SPEAKER BARRETT: The amendnent is adopted. Back to the bill as
amended, Senator Landis, please.

SENATOR LANDIS: Thank you,and, M. Speaker, | know | am doi ng

your job, this being your bill, but don't worry, | don't hold a
grudge here. | am happy to do it for you, Bill. The amendment
now beconming the bill, and by the way, | think anexcellent

piece of public policy, a real step forward for Nebraska
consuners but balanced with the legitimte interests of nortgage
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