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well, in the event that later on Select File it | ooks like
. . that
is the prudent thing to do.

SPEAKER BARRETT: Thankyou. Di scussion on Section 3. Senator
Hal |, followed by Senators Landis and More.

SENATOR HALL: Thank you, Nr. President and nembers. | rise in
opposition to this portion of the conmttee amendnents. | pgaq
the amendment up on the Clerk's desk, had the question not peep
divided, to specifically strike Section 3 fromthe bill, gng
that is because | just personally don't think t he
$50 million fund that Senator Warner described is sonet P. ng that
is necessary. We have a requirement that wemust have a
reserve, and thereserve js a mininum of 3 percent over

bi enni um budget. | think 3 percent over a bienni um budget When
you have a budget that is, what, about $2.2 bil lion,
300 million,  roughly, rough guess. | don't know that with a
budget, a mininumof that niich,” and it can go up. | think, what
is it , 7 percentis the, | think, point at what it can't go
over. I see no good reason at this point in tine to say we e
going to take $50 million and set it aside, put it into a fynq
that. the interest doesn't even flowto the Cash Fund but it
accrues into itself so that what you have is just, | gyess, a
nest egg out there that for some pending CriSiS'shouId there
ever be one, we have it sitting there. an analogy that Senator
Varner makes in the article that he tal ked about Connecticut,
and he happened to look at me and grin, andldon't know why he
did that when he tal ked about tax breaks, but | guess | gét
wear Vard's crown every once in awhile when that issue comes up,

but it is an analo in a sense because i

that you could, | gﬁess if you | ooked Iotngec[;\ﬁd hard enougf‘lhI n%s
could make paraIIeIs, but the difference is, Senator Warner, we
rai sed taxes before we did any of those things, We did it
right. We raised the taxes, had the revenue comng in, gndthen
went about the process of, | guess, doing some of the th| ngs ut
I think it 1is stretch|ng it t o say that where we are at is
parallel to where Connecticut finds itself. | mean | can't

I magl ne that we have increased our state en'p| oyees by 3, 000 over
the last two years,or that, for exanple, that we doubled the
budget in about six years, gave 180 nillion in _sales t

exenption to big business services, forgave 600 mllion In bagf((
taxes. We did cut capital gains taxes, though, so that is

accurate, but it s stretching the term you know analo to
say that what we have done so far ¢could us in t heg){same
situation that Connecticut currentlyflns |tself It is not a
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