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been in the position that they were today. Andwhy did they do
it? They expanded state prograns, it talks in terns of increase
in state empl oyees, but that reflects expansion of prograns.
They increased there. ~ They increased aid, this happens to be
aid to municipalities, pyt that is i mmterial . [Louas aid to
I ocal governnents that was substantially increased because ipe
had the nmoney. Then they provided tax breaks as an enhancerren){
to devel opnment within the state, and the | ast one was the
failure to forecast the crisis. |t sounds fanmiliar to ne. |
truly hope that that there is not a graduate gtudent ther in
Political Science at Yale that would be in a position to go an
article on Nebraska in two years, ga|though, on the other hand
it wouldn't take a |lot of research. Thebasic research would be
done. They could just change a few nanes and a few nunbers and
not really have to rewite the article. sp the purpose of this
concept at the time it was done was sinply to set some money

aside. Ot hers of you have addressed the concern, indi cated

concern about the uncertainty of the econony, the uncertainty ofa
weather ~ certainly jnthe State of Nebraska. And it's
interesting, in Connecticut, you know they had growth the
time. They had a heal thy econony. A though the?/ are bl ami ng
their troubles on the econony, statistically it wouldn't ear
to hold up. It is the cunul ativeconsequences of a nungg of

acts and it is no different, as a matter of fact, than the
cunmul ative consequences of a nunber of acts that Nebraska went
through in '74, 1980 and 1984, where each of those vears
because of a series ofthings, the cunul ative consequencgs Bit’
us two years later with substantial problens. D know that
there are those who would | ook upon this transfer as in
competition with some bill, and in a sense, | suppose it is, but
on the other hand, if some of the bills do not pass, for
whatever reason, the ability to have set sone noney aside, to
have stayed within the three to seven percent reserve, it geems
tome it wuld be jdeal. The fund that was chosen, gg |
i ndi cated when | first began to speak, was the Securities Act
Cash Fund, and that fund was chosen, rather than the Cash
Reserve Fund, which could have peen used, but this fund is
chosen because it can be transferred easier than can noney from
the Cash Reserve Fund with a single act rather than two acts g
the part of the Legislature, and, secondly, because the interest
in the Cash Reserve Fund accunulates to the General Fund,
whereas, the interest in this fund accumulates to the fund
itself, and then would be avail able should we have difficult
times, and | would urge the body to not strike this amendnment,
or this section, rather, at this tine but leave it intact as
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