May 10, 1989 LB 310, 525

is basically renoves language that we must transfer money,

$13 nillion from the General Fund to the CashReserve Fund,
which actually did that |ast ear. What the conmittee
amendnents are doing is basical E/y what we have al ways shown on
the financial status. The $10 milli on and the $8mill ion that

it shows up on the financial status is repaynent fromthe Cash

R serve Fund and every day that continues to get. . doesn't rain
and continues to get drier, I, like sone other of ny coll eagues

in here, amnore and nore concerned about the financial status
in the ou years and one possibility...onepossibility, gt

least, would be to sinply defeat the committee amendments to

this bill. You woul d have $18 million and that CashReserve
Fund woul d stay at about $50 million and we would have that

there in the out years. And | guess, in nmy own nmind, | would

Prefer_to do it this way than concei vabIP/ the provision that's

ound in LB 525 that will be discussed later. ang so | will be
voting no for that reason.

PRESIDENT: Senator Warner, did you wish to close on the
conmi ttee anendnents’

SENATOR WARNER: Vell, just to comment a little further on
Senator Noore's coments. |t js accurate to state that if you
do not adopt the commttee amendment, that 18.5 million does not

become a  part of the financial sheet. And if you look on the
back of the green sheet, you would reduce the pglance down at
the bottom ine _by $_18 mil lion and, asthe sheet now stands, at
the end of this bienniumwe' re rjght at a 3 percent reserve. I

think it was 3.0 sonething. spo that's pretty close. Another
reason...and we' Il be getting to the concept that Senator pNggre

is tal king about in 525, in that particular case the nmoney that
is...should the Legislature decide gt the end of the session
that sone noney shoul d appropriately be set aside, that noney is
placed in a fund which carbe noved, transferred readily from
that fund to the General Fund through an appropriation, \yhereas
the Cash Reserve Fund takes substantive legislation plus an
appropriation to transfer it. One other difference. .in the
other fund the interest on the fund accumulates to the fund,
whereas under existing law the interest in the Cash Reserve Fund
accurul ates to the General Fund so that it stays a f|at amount
and does not build itself back up. |[|t's gone back and forth
over the years but the current |aw has that | nterest going to
the...to the General Fynd. But , for those reasons, | would
suggest that this amendnment be adopted and if a mpjority O%N you
feel at |east we ought to have the vehicle to put sone funds
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