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is basically removes language that we m ust t ransfer money,
$13 million from the General Fund t o t he C ash Reserve Fund,
which actually did that last year. What the committee
amendments are doing is basically what we have always shown on
the financial status. The $10 m il l i on an d t h e $8 mi l l i on t h a t
it shows up on the financial status is repayment from the Cash
R, serve Fund and every day that continues to get. . .doesn' t r ai n
and continues to get drier, I, like some other of my colleagues
in here, am more and more concerned about the f i nanc ia l st a t u s
in th e out yea r s an d one p o s s i b i l i t y . . . o n e p o s s i b i l i t y , at
least, would be to simply defeat the committee amendments to
this bill. You wou ld have $18 million and that Cash Reserve
Fund would stay at about $50 million and w e wou l d h ave t h at
there in the out years. And I guess, in my own mind, I would
prefer to do it this way than conceivably the provision that ' s
found in LB 525 that will be discussed later. And so I will be
voting no for that reason.

PRESIDENT: Sen a t o r W a r n e r , d id y ou wi sh t o c l ose on t h e
committee amendments'

SENATOR WARNER: Well, j u st to comment a little further on
Senator Noore's comments. It is accurate to state that i f y ou
do not adopt the committee amendment, that 18.5 million does not
become a par t of the financial sheet. And if you look on the
back of the green sheet, you would reduce the balance d o w n at
t he b ot t o m l i n e b y $ 1 8 m il l i on a n d , a s the s h ee t n o w s t a n d s , at
the end of this biennium we' re right at a 3 percent reserve. I
think it was 3.0 something. So that's pretty close. Another
reason...and we' ll be getting to the concept that Senator Noore
is talking about in 525, in that particular case the money that
is . . . s h ou l d t h e L e g i s l a t u r e d e c i d e at the end of the session
that some money should appropriately be set aside, that money is
placed in a f und which can be moved, transferred readily from
that fund to the General Fund through an appropriation, whereas
t he C a s h Re s e r v e Fund takes substantive legislation plus an
appropriation to transfer it. One other difference.. . i n t h e
other f und t h e interest on the fund accumulates to the fund,
whereas under existing law the interest in the Cash Reserve Fund
accumulates to the General Fund so that it stays a flat amount
and does not build itself back up. It's gone back and forth
over the years but the current law has that interest going to
the...to the General Fund. But , f o r t h o se r e a s o ns , I would
suggest that this amendment be adopted and if a majority of you
feel at least we ought to have the vehicle to put some funds
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