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because the issuance of the bonds is for a public purpose. The
addi tional |anguage on this was done at the request of Senator
Landi s's bond counsel, Kutak, Rock, | think, is the one that you

have been consulting wWith, and it provides that the proceeds
going into the revolving fund are | ess whatever nonies nust be
placed in a debt service reserve fund. It is just necessary
that we have a debtservice reserve fund to nmake this operate.

And so it is inportant to get that additional |anguage in there,

and requires DEC to get an annual accounting from NEA of the
cost associated as well with the issuance of the bonds. The

purpose, again, of this is oversight and accountabjlity. We
have had some questions about are we doing an adequate job of
even overseeing what NIFA does in this state, .59 so | think

this is one way we can get a little bit nore oversight and
accountability there. Now as Senator Landis mentioned earlie

he and | have worked together on these and | think weare of;a)’/
on these at this point. Thank you.

SPEAKER BARRETT:  Senator Landis, would you care to discuss it?
SENATOR LANDI S: | sinmply want to acknow edge that that ;g pe

true, that iS absol ut ely ri ght,and t hat Onen El ner st opped me
in the middl e of the debate and said, Kutak, pRyck is that a
heavy nmetal band or a bond counsel firn? '

SPEAKER BARRETT: Anyt hing el se? I f not, the question is the
adoption of the amendnent. Those in favor vote aye, opposed
nay. Record,please.

CLERK: 25 ayes, 0 nays, Nr. President, on adoption of the
amendment.

SPEAKER BARRETT'. The anendment is adopted.

Cl ERK: _Senator SCOfielnd, now t he next amendnment | have,
Senator, is by you. Thisis AN1648, Senator. (See page 2040 of
the Legislative Journal.)

SPEAKER BARRETT: Senator Scofield.

CLERK: AN1648, Senator.

SENATOR SCOFIELD: Thank you, Nr. President. Thjs parti cular
anendment, essentially, adds NIFA to the definition of ublic
bodies that are required to conply with the provisions of the
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