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will probably find ourselves arguing which of these cases apply,
and is this constitutional or isn' t, but I am trying to kind of
foreshadow what I think the important policy questions are on
this. Thi s is a difficult issue to take a hold of even if you
have spent some time on it. I am going to support t he L a n d i s
amendment at this point. As he said, we will try to put it in
some kind of decent technical form but I think t he b i l l st i l l
has problems, even after all the amendments that we will
probably put on the bill today. Thank you.

SPEAKER BARRETT: Thank you . Any ot her d iscuss i on ? See i n g
none, S e n a t o r Lan d i s , would yo u ca r e t o c l ose ? Closing was
waived. The question is the adoption of the Landis amendment.
T hose i n f a v o r v o t e a y e , o pposed nay . Rec o r d , p l e a s e .

CLERK: 2 7 aye s, 0 n ay s , Nr . P re si d e n t , on adoption of Senator
Landis's amendment.

SPEAKER BARRETT: The amendment is adopted.

CLERK: Nr. President, Senator Scofield, I have a n o te , S e n a t o r ,
that you want to withdraw the next amendment I have w h i c h was

SENATOR SCOFIELD: I have a s ubstitute up there for that
language that I would like to offer if there is no objection.
(See page 2205 of the Legislative Journal.)

C LERK: R i g h t , Se n a t o r , okay.

S ENATOR SCOFIELD: Tha n k y o u . The substitution language I had
originally drafted as an amendment to this amendment, Senator
Land:s and I h ave agreed to this language and we just decided
that we would save you some time so you could get to l unch , i f
we d i d n ' t go t h r oug h the formal procedure o f a mending an
amendment. Let me tell you now what this language would do.
I'he amendment makes three provisions, e ssent i a l l y , wi t h t h e
substituted language. First, it provides that t he n et bo nd
proceeds will be transferred to the State Wastewater Treatment
Loan Fund as soon as they become available. Net p r oce e ds ar e
those bon d p r ocee ds l e ss the cost of issuance and financing,
which essentially is the investment banker's proceeds and t h e
b ond c o u n se l f ee s . The purpose of this amendment is to get the
proceeds into a state fund so that the state can e arn t h e
interest off the proceeds. Again, I think that is appropriate
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