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provides, as | said, nore than just for homestead exenption. |

provides all property, and that includes things |ike notorized
boats and airplanes are now going to be exenpt under thjs.. .not

exenpt but  will have the tax relief under this bill. cCars
don' t, but boats will and airplanes Wll. aAnqvou start to . 90
through the inequities of this and | think yOl}( regoing to find

out that the typical, average Nebraskan isn't going g pe too
keen about what this bill acconplishes. | think they'd nuch
prefer sonmething like this or the other proposals |I' ve nade. I
think we should provide the relief to our homeowners, | think we
should do it in the '..onestead exenption. | think $405 is a nuch
more attractive amount of money than $130. As| said before,
the typical figure that I' ve got,” if you item ze, \,gudbe t hat
you cut out about a thirdof your property tax relief with
increases in income tax paid to the” federal and state government
because of the deductions would no |onger be there from th

property tax. So you knock off a third right off the bat teor
those 30 percent that item ze, andyou really don't have much
left when you add jn the 4;7 percent average increase in
property taxes that will occur. 'This is not going to . show u

very clearly, very much on the property taxpayers of this stat (,P

If you want to really see a difference, if you want to really
make an inpact you' |l want to target and focus petter, and
that's what this amendnent. woul d do. Againy it would call for
about $405 averagetax relief for our homeowners through a

honest ead exenpti on. And | would move for the return of the
bill for that anendnent.

PRESIDENT: Thankyou. Senator El ner, please.

SENATOR ELMER: Thank you, M. President. Senator Wesely has
tal ked about the sales tax being regressive. Property tax is
the nost regressive tax we have. \Wether you nmake in-one or not

on a business, you pay the property tax. \ether you make none
or not on your agricultural operation, you pay the property taxY

If you want a fair tax, you throw away property ¢y al t oget her
and replace it with some incone taxes as a subsid?/ to those
| ocal governments. He's not approaching this plan realistically
at all, sharing it with only a few urban honestead peopl e. I"d
lr:€|1 ect this amendment and ask you not to return it to Select
ile.

P RESIDENT: Thank you. Senator Lamb, please, followed by
Senator Langford.
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