May 5, 1989 LB 84

CLERK: 35 ayes, 6 nays, M. President, on adoption of the
amendment.

SPEAKER BARRETT: The amendnent is adopted. Nex t order of
busi ness. Senator Lamb, please, would you care to readvance it.
SENATOR LAMB: Mr. President, | nove that LB 84 be advanced to
E & R.

SPEAKERBARRETT: The question is, shall the bill be readvanced?
Those in favor say aye. It is debatable, certainly. | will go
thr'ough a nunber of lights that | have on. | you woul d care to

debate, please say so. Senator MFarland. Senator Wihing, on
t he readvancenment of the bill.

SENATOR WEI HING: Thi s is advancenent.

SPEAKER BARRETT: Readvancenent of the bill.
SENATOR VEI HI NG: ©Oh, readvancenent.

SPEAKER BARRETT: Wbul d you care to speak to it?

SENATOR VEEI HING. We are back to Final Reading. Are we going to
speak with regards to the readvancenent, that is.

SPEAKER BARRETT: Advance the bill to E & R

SENATOR VEIHING: Yes, well, | sinply want to, M. President and
menbers of the Legislature, we often'tines speak of havin

equality with taxes. That is oftentinmes we speakof one-t% rgd
sales tax, one-third income tax, one-third property tax, and
then there aresome. | wonder how many of us often have taken

the time to take a look at the amount, that. is the percentage of
our total taxes if we take property tax, income tax, and sales
tax al together, and how they conme...how they line up with
percent. Now if we take property tax at present,” it has been
about 43 percent of the total tax. The income tax had been
about 16.5 percent, sales tax about 19 to 20 percent, snd other
taxes 21 pe=cent. Now if we were to equalize these out,
equal i ze themout one-third, one-third, one-third i roperty
and incone tax and having a general average, it wouloptaﬁe out
$168 million | ess on property taX, so we are just beginning to
really nmove with regards to property tax, and when we begin this
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