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sure, and that is why the reverse severability clause is in

there and | hate to see this thing fall apart because of the
argument over that. Because that, in ny opinion, is part and
parcel of what we are presenting here and a very inportant part.
Easy to adnminister, the original bill, gg you wil| remenmber, had

a . check back, a check back systemwhere you would pay the full
tax and then if you were a commercial or an agricultural
property owner, and then I|ateryou would get the rebate, you
would get a rebate check. That has been taken out of the bpill .
So it is totally reduced valuation, both for the honestead and
for other types of property. The additional part of the bill
that was put in thereis the benefit for personal proper .y, gnqg
that, of course, was done primarily pecause of the
constitutional problem — Total cost at this point is estimated
as $98.1 mllion. There is a breakdown there on your orange
sheet as to how nuch benefit goes to each class of property
owner; $28 nmillion to agricultural |and; $38.7 million to
owner-occupied residential property; 6.3 personal property;
$4.6 nillion residential rental property, whjch in actuality is
really the same ascommercial property as far as | can seé it,
it really is split out there but it operates the same as
..omercial or agriculture; and commercial and i ndustrial
Brope_rty separately fromresidential rental property gets the
enefit of $16.5 million; centrally assessed personal property,

anot her $4 mllion, to bring the total to $98.1 mllion. his
is what we are proposing. This is what we believe should be
passed here today, and we certainly would be willing and able

think to answer any questions there may be on the proposal.

SPEAKER BARRETT: Thank you. For purposes of discussion on the
amendnent, Senator Chanbers, followed by sSenators Abboud, and
Scofield, and Hall.

SENATOR CHAMBERS: M. Chairman and nenbers of the Legi sl ature,

| would like to ask Senator Lanb 3 few questions if | may.
Senator Lamb, when you were talking on Senator Conway's
mendnent, you said this bill is fair to all taxpayers. pNowyou
meant those taxpayers who will be given consideration under this
bill, didn't you, but not all taxpayers, did you?

SENATOR LAMB: Wel |, no, Senator Chanbers, asyouwell know,the

Legislature continually tries to establish a 3 axing system in
this state which is fair and equitable. g sy

SENATOR CHAMBERS: But not for all..
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