Nay 5, 1989 LB 84, 361
LR 2

therefore, it may wel |l be that we fall upon hard tines sonewhere
down the line. don't bl anme sonme of the menbers for wanting to
sal vage sorrethl ng of this nature and | know that there is gn
al nost desperate attenpt, an al nost desperate attenpt to pyj

about property tax relief. One of ny concerns is how when a pgw
months. ago we couldn't find $50 million to be earmarked for
property tax relief, all of a sudden we now have $100 million.
| ama little bit concerned and | think that | visited a little
bit with sone of the Appropriation Conmittee members about
advancing this bill at 'this point wthout having passed the
budget bills. It woula seemto nme it might be alittle bit nore
cautiously optimstic on our part to pass the budget bills first

and then pass this bill because, otherwise, we are going to
isolate $100 million. While | amon ny feet, | want to. | may
not get another chance, | want to express a couple of other
concerns. We are, you know, giving...in order to give

$50 mllion back to the honeowner and the farner, we are goi ng
to spend $100 nillion. That is one of ny concerns. Another one
of my concerns |S as yOU all knOW property t axes are
deductible fromthe federal i ncone tax so, fact, "although we
are giving back $100 nillion, about 15 or 20 nillion of that
will go to the federal governnent in taxes so the homeowner will
have a little less than the 100 million, the propert
owner Wwill have a little Iess than the 100 mamlon an t%gt ig
not of a lot of interest to me. Another point | want to make is
that LB 84 sunsets in one year but, unfortunately, LB 361 goes
on and on infinitum andLB 361 is one of those bills which we
know wi || raise the taxes on farmpeople by a m ni mum we have
been told, of $50 million. _Based upon recent information, it
may be twice that, and | amgoing to be a little hard- pressed to
explain to sone of ny farmers how they are penefiting from a

$25 million property tax relief bill while at the sane tinme we
pass a bill which raises their property taxes b 50 to 100
mllion dollars. Anot her point | think you should consider is

inthe midst of all of the confusion, the passage of this bjll
may have an adverse inmpact upon LR 2.

SPEAKER BARRETT: One m nute.

SENATOR SCHNIT: ...when it goes before the voters and that
m ght be of some concern. Another point we should consider is
if, in fact, we have this much noney on hand and can afford it,

are we overcol | eptl ng on sales taxes and income taxes gnd then
should we consider whether or not we want toreduce those
collections, rather than to run it throughthe mil of
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