
Nay 5, 1989 LB 813

attract funds because we did not have a pool of money for large
projects and so you couldn't attract the federal funds. You had
to have money on the line. And it would seem to me that it was
very unlikely that we were going to be able to set aside 4 0 o r
50 million for this kind of a project. We can't even set aside
40, 50 m' lion for likely trouble in the economy which i s j ust
prudent financial planning, but to expect to set aside, this was
unlikely and for a very limited purpose, for a very limited
purpose of trying to attract any of those federal funds, you
could designate by changing the substantive law as to what is
limited for the Cash Reserve F u n d t o be d es i gnat e d a s t he"match" for federal funds only and t h e n a s t h e draw was
necessary on those funds. they would be a p a r t of an annua l
appropriation bill and you would not be disturbing the necessary
cash reserve that exists because that is a necessary safeguard
for the prudent management of state financial resources. I
would be opposed to this amendment,number one, b e cause i t has
no impact. I mean you can pass a resolution I g u e ss , do t he
same thing, but it is necessary to do something in t he
substantive law in order to make it effective. A nd I s u spec t we
could come up with a basis to do that, just haven' t h ad a n
opportunity to draft something. Well there were others outside
the body that were supposed to be addressing it, but i t n ev er
quite materialized because of the press of time I guess, but I
cannot vote for this amendment because it would be h old in g o ut
hope for something that isn't there without changing the basic

SPEAKER BARRETT: T h ank y o u . Senator Schmit, there are no other
lights on. Would you like to close on your amendment?

SENATOR SCHNIT". Nr. President and members, I had my l i gh t on .
I would like to, rather than close, I would like to ask a
question if I could of Senator Warner. If we were to strike the
reference in the amendment to local and state funda and leave in
the amendment only the federal funds, would that in itself be a
factor which co uld allow you to support the amendment,
recogniz i ng , o f c ou r s e , as y o u have sai d , t ha t the intent
l anguage i s pu r el y intent language at this point without the
substantive languageP

SPEAKER BARRETT: Se n a tor Warner.

SENATOR WARNER: Obviously, I wouldn' t...obviously, that is less
of a problem if it's limited only to the federal f unds b u t i n
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