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in order for it to...well, | don't think, | know, to inplenent
it takes some substantive |aw change relative to the Cash
Reserve Fund which has very |inmited restricted use and then
obviously the appropriation | anguage would have to follow that,

but that could all be done in one bill, and obviously not in a
mai nl i ne appropriationbill.

PRESIDENT: Thank you. Senator Schmit is next, but may |

i ntroduce some guests, please, of Senator Langford nd %e ator
Kri st ensen. We have Jim Hesse and four students ?rom hel t on,
Nebraska. | believe you' rein the north palcony, aren't you?

Wul d you please rise and be recognized. Thank you. Senator
Barrett and Senator Elnmer have sone guests jnp the first and
second grade fromFarnam Nebraska with two teachers. would you
folks please stand and be recognized. ThanFS o all of you for
visiting us today. Senator Schmt, please, tol fowed by senator
Elmer.

SENATOR SCHNI T: Nr. President and nenbers, as nearly as | can
determ ne, and | appreciate Senator Warner's explanation, gnd |
believe that it is sonething like this in |anguage which is nore
el ementary. | f, for exanple, | had a $1,000 CD at the bank for
30 months and if | needed $500 of cash | could go g h bank
and | could borrow $500 and pl edge the, D as coIIateraﬁ ?or the
$500 | oan, knowing that if | didn't repay the $500 it woul d have

to be paid out of the CD. | think that as Senator \Wamer has
indicated, in this jnstance we really can't . Lap that cash
reserve but it is pledged as a collateral and if, in Ffact, ihen

we would enter into the actual project,construction, where we
would require funds, we would then have to have an annual
appropriation to cover those construction costs. Asnearly as |
can determ ne, Senator Warner says we need substantive | anguage
changed because the reserve fund |anguage is very narrowly

drawn. Would it pe necessary, Senator Warner, to have that
language...

PRESIDENT: Are you requesting a response?

SENATOR SCHM T: Yes, |' ve got a question for Senator Waner.
Wuld it be necessary, Senator Warner, for that r]anguage to be
included in a bill yet this year or could we in fact, adopt
this amendment wi thout that |anguage and then adopt the

substantive | anguage another year sjnce | doubt that we're going
to be doing anything the next six nonths anyway?
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