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dedicated fund for such purpose it was unlikely, {f not
i mpossible, to attract any federal funds which are dwindling, in
any event, but to the extent they nmight be available you didn't
even have the first step. Fromthat discussion by those people
and the question was asked fromthe conmittee during the course
of the hearing if a concept could be developed... well, it

the other way around,we suggested a concept that if the onFy
need was to have a fund that was. ..that served as a pledge to
attract federal funds, that one possible al,ternative, andwe
never have gotten an amendment drafted to go on 716 which would
have beenthe vehicle, but the concept was that you could anend
the [aw, which is what would require the basic law relative to
the Cash Reserve Fund, and you could designate a portion of
that, and by the end of this bienniumat nmost it wj|l|l have in
it, I think it's 31 million as | recall, although if the drought
keeps up that will get depleted before "the end of the bienni um
but that's another issue, but the. .you coul d p| edge that fund
as the vehicle for which you m ght quali...Nebraska m ght
qualify for sonme large projects with federal funds If the
federal funds came, then it would become an annual appropriation
because nost of those projects are over a period of time, but it
woul d beconme an annual appropriation. you would not deplete the
Cash Reserve Fund o provide the funds because that serves a
purpose it needs to be there for. But you could use it as the
pl edge, sinilar to what Wom ng has, whére they have a fund that

they use as a pledge. In their case they actually use that
money, but in our case we would be using an annual

appropriati on. And it was neant for a very limited purpose.

The proposal has expandedto be available for all kinds of
things which | don't think probably is . veryfeasible, but
conceptually for a very linmted purpose’l think ihere is some
gl_elrlit. But obviously intent |anguage in anappropriation
i

PRESI DENT: One m nute.

SENATOR WARNER: . ..cannot acconplish that purpose pecause it
requires substantive |l aw change first, and that could not be
done obviously in the appropriation bill, but there is a concept

perhaps that does not deplete the Cash Reserve Fund and yet
coul d serve anot her purpose of possibly attracting federal funds
because apparently what limted federal funds there are, gare
nore likely to be nade where there is a pledge 1tg support and

financing by a state that is making application andthat
conceptual ly, | think, has sone nerit. Unfortunately, | think
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