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because of the time frame, that we do not make a change at this
point in the appropriation. Certainly, if there is use for the
funds prior to July 1, that can be done. If there is a contract
signed, even though the money is not spent, it could be
encumbered because of a contract and then, secondly, if they are
not used before July 1, because of the size of the amount, there
would be an opportunity for legislative review come January in
the form of a def icit bill to make the b alance of t h e
appropriation yet this fiscal year should that seem the
desirable and feasible thing to do.

SPEaKER BARRETT: Senator Smith.

SENATOR SMITH: Thank you, Mr. Speaker. Members of the body, I
stand t o su ppo r t Rod Johnson's am endment which w o u l d . . . t o
reinstate the funding back to the Ethanol Board. The board , as
you know, has been...I'm sure you' re probably aware, I' ve been
keeping you pretty well informed about what's going in Hastings,
and I can tell you that they have about 20 bidders a nd t he y ' r e
very, very good prospects for the acquisition of the plant in
Hastings. They' re all reputable so there is going to be someone
there that's going to be able to buy the plant, take ov er i t ,
but where the role of the Ethanol Authority has to come into is
where they expand. R i ght now, 4 million bushels o f cor n o r
g rain go e s t hr o ugh t h e p r o c e ss . The expansion efforts is where
these folks can come in handy for the person that acquire s t h e
n ew.. . t h e p l an t . I'm asking you to support Senator Johnson's
amendment to return the money back to them so tha t t h e y can b e
in that position when the bidding process is completed and we
can't wait until m .nths from now or next year when we reconvene
again. I don't have too much to say about this because I'm not
too well versed on it but I can tell you that, for any o f you
that have visited the plant, it's important to the economy of
not only Adams County but to other counties as well and for the
S tat~ of Neb r as k a . As Senator Co o r d s en s t at e d , we dealt with
some issues with this earlier, we know how important it i s t o
the State of N ebraska. I can tell you that I was told this
morning about a new kind of fuel that's on t he hor i zo n wh i c h
ethanol will be a part of. B ut, again, we want to be in a
position in Nebraska to be a part of the future and this can be
v ery m uc h a par t o f the economy and the development of the
economy of the State of Nebraska if we pursue this, don't let it
go down the drain, we' ve got to have that money there for t hem
to be able to assist for the expansion purposes after it's been
acquired. I ask for your support. Thank you.
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