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stop and realise that the value of that land that was gg5/g was
53 percent of the total land we held at that tinme, it seems very
evident that good business judgnment woul d say that we keep that
land and try to work with it and make it do for wus what
severance taxes do forpeople with oil fields, njneral fijelds
and the like. | have no objection to Senator Schmt's provision
that we would try to bolstez and add to our permanent trust fund
with funds fromthe tenporary school fund. Byt | have problens

with advancing the bill, and | would, for that reason, vote to
bracket. Thank you.

PRESIDENT: Thank you. Senator Scofield, please, followed by
Senat or Bernard- Stevens, Senator Habernman, and Senator Schnit.

SENATOR SCOFIELD: Nr. President, |, too, rise to support the
bracket notion for many of the same reasons that | thi nﬁ Senat or
W them and Senator Hall and Senator Dierks have raised. ggpator
Wthem in particular, and | think some others have gajjuded to
the enotional nature of selling school land. and | don't really
think that's what we're about here. | think we' re talking about
how you appropriately nmanage assets. And we're talking about a
huge parcel of assets, in this case real estate assets tPat
it"s prudent, it seems to ne, to approach ERi S very cautl'ously.
It's our responsibility to look at any gssets that the state
has, in this case assets intended to benefit school children and
make sure that we do the best job for them oOne point that |
think has not been made that should, as we consider this, it' s
been made in | suppose a little bit different fashion, but of
the 1.5 nillion acres that we currently own, apout 80 percent of

those acres are rangeland. so | would seri ousIP/ question
whet her one could actually raise the kind of noney that has been

suggested earlier if, in fact, these lands were put up for sale.
There's al so been sonme illusion to the mineral rights under the
land. | have no idea what those pight be worth. I think
there's only about 29 counties that” have any mneral rights at
all, | believe, if the nunbers | renenber are correct. A”P L
don"t know what their value is, but I think we would not want to
ust plunge blindly ahead and sell the |and and assume that

\J/ve‘ rekeeping a val uabl e asset, wemay and we may not. Thos
are sonme of the kinds of questions, | think; that have to %e

answered before we can proceed. About 40 percent of the land is
hel d by 8 counties, so that would certainly have 4 bearing, |
suppose, on wherethose 8 counties happened to be, gnd | don't
know for sure. But, if they happen to pei n Senator Baack's
district, maybe there aresone valuable mneral rights, gnqif
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