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the future. | think it's a viable pro. it is a viable bill,
and one that we should certainly explore. | support it.

PRESIDENT: Very good, thank you. sepator Schnit, followed by
Senat or Wthem

SENATOR SCHNIT: Nr. President and menbers, | think I'd like
dwel |l just a little bit upon what Senator Weihing has menti onety

We ought to discuss the issue. |t ought not be off limts, it

ought not be something which is too sacred, too highly noral and
too highly ethical to even address. g, today, find ourselves
constantly trying to find sources of revenue that are of a
consi stent, and substantial and continual nature in order to

Supgort our school systens. We have debated, for nmany hours,
LB 89 on this floor. have debated a number 't oiher bills
designed to help support the schools. |{ seens to nme. and |
think that Senator Lamb put it very honestly when he ' St AFed the
lands in the easternpart of the state have been sold
substantially. The land in the western part of the gstate have
been retained. And, if you look at it in a very uncluttered

way, it's alnpst as if | put $10,000 in the bank and Senator
Lamb put  $10,000 in the bank and we agreed we're going to |ive
off the incone. And all of a sudden | have the opportunity to
draw my $10,000 out, and | took it. And then | sald to Senhator
Lanmb, well, Senator Lanb, you and | agreed that we would live
off the income of that bank account. And Senator Lamb says

that's right, but at one tine you had sone nev in the bank
al so. You have now taken your noney out of {'Re %ank, and so you
enjoy the benefits of operating of your own capital, gnd now you

want me to divide my capital with you. And | said, that'
right, isn't that fair7 And he says, well, | don't really think
so, but let me ook at jt a little while. And that is
essentially where we are at. When thelLegislature, in 1974,

provided the in lieu of tax paynents it was an attenpt 5 gqt
of rectify, to a certain extent, the situation which was very
i nequi tabl e fromthe standpoint of the rural western part of the
State of Nebraska, because it recogni zed, it recogni zed very
effectively that those of uys in the eastern part of the state

who had sold our lands, we had the benefits of the | ands on the
tax rolls, we had the private investnment that came in and took

over, we had all those opportunities and then we still had pat
wonderful ~ resource of school lands in the western part of the
state. Now nuch is nmade of the fact that the school lands ipat
were sold, the best |and sold in the early.. . |ate nineteen
hundreds and early. . .| ate eighteen nineties and early nineteen
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