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PRESIDENT: Time.

SENATOR SCHNI T: Nr. President, | have sone nore comments, but |
guess |I'mout of tine.

PRESIDENT: Thank you. Nay | introduce some guests, please.

Under the south bal cony we have 14 nmenbers of the Back to the
Bi bl e I nternational, and they represent eight countries. \ould

you fol ks pl ease stand and be recognized. Thanks to all of you

for visiting us today. Al so, in the north bal cony, Senator

Noore has guests, 44 fourth grade students from Lincoln
El ementary in York, Nebraska and their teacher. wyuld you fol ks

stand and be recognized. Thankyou. Senator Wi hi ng, please,

foll owed by Senator Schmt.

SENATOR VEI HI NG Nr. President and menbers of the body, a
number of the questions that | had in mnd have al ready been
di scussed. But there...|l wish to have Senator sSchnit conti nue
on di scussion of some of these. How would these | ands be sold,
Senator Schmit, so that we would not become involved with g
depression in private land itsel f?

SENATOR SCHNI T: Mell, Senator Wihing, that is of course a very
good question. It is one of the principal concerns, notonly of
this Legislature, but of the local communities gndofthe
educators who would rely upon the revenue to support the
school s. And that is,of course, up to this Legislature. Wwe
can devi se and design the system of the sale of the school |gng
which best suits the children of the State of Nebraska. The
proposal that | believe the Revenue Conmittee settled ypon was
one which would allowfor the sale of the school Iandg as tahe
| eases terminated. And | think that is a reasonable one. There
may need to be some additional sti Bul ations placed there I 'm
sure we can do that. SenatorHaberman nentioned the ?ac’t, and
it' s avery good factor, the fact +that right now we have a
drought, this mght make a poor narket. I" msure that we m ght
want to add in there, Senator Wi hing, that the land should pot
be sold for less than theappraised value, and there might be
other stipulations. W could set the requirenments as tight or
as | oosely as we want, with one thought in mnd, gnd that is to
protect the equity and the value of that asset for the children
of the State of Nebraska and to achieve the maxi num anount of
return for tinme imenorial for the children of Nebraska.
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