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New Mexi co has a substantial portion of that incon® that comes
from the mineral rights, the mineralrights. Wedo not propose
to di spense of those, ws propose to keep those, as Senator | gmb

has pointed out. We're not going to get rid of the nineral
rights, those cannot be disposed of. “so, even if you sold the
land, the mineral rights remain with the children. Senat or

Hef ner accurately states the fact that Kansas sold the land gng
squandered the money, that's poor judgnent on the part of the
Kansas Legislature at some tinme. There was a proposal m ade,

bel i eve, when Governor Exon was Governor that the | ands be sol d

and 1 do not believe at that time that. the provision was
required that the money go jnto the permanent school fund.
Maybe Senator WArner mi ght comment upon that, |I'mnot certaln.

It seened to ne that Governor Exon's principal opjection
that time, to the sale of the school |ands was the fact that the
money woul d be spent and woul d be gone forever and woul d not be

retained as a part of the pernmanent school und, | could
stand corrected on that. | would ask some onal Dermcrat to
check that out for sure, if not, some articulate Repub can
will, I'm sure. But the point | want to make is this, "t's not
whet her the act of sale isimoral, it is how you handle t he
money . Now all of us, fromtlrretotlme will readinthe
news?aper about some i ndi vi dual, usual |y soneone my ag

little ol der, who has been Iivi ng in poverty and recl u5| on ana

squal or, al m)st and then they find that they had substanti al
amount s of money squirreled away in bank accountsor in a
mattress of the house. Now they say, wasn't that foolish,
wasn't that ridiculous for that individual to live |ike that
when they had all that resource.

PRESI DENT: One m nute.

SENATOR SCHM T: ... built up t here. And. | say, yes. Then | ask
you, is it not ridiculous for us to continuaP/Iy conpl ai n that we
cannot support the schools of this state in the manner in \which
we want to support themwhen we do not nake the nost use, the
nost and wi sest and nost prudent use of the y(esource which is

most available to Us, and that js.the school land. If it's
worth 325 million, andv\eget can 36 million a year 4, i we
ought to do that, especially whenwe . can do so without
jeopardi zi ng, wit hout j eopardi zi ng the basic resource. And we
can do that under this bill. Secondly, ny proposal does not
call for a fire sale sale of the school lands. |t calls for an
orderly sale of the school lands, | believe Senator Hall has

enphasi zed that as the | eases conme due.
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