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PRESIDENT: Time.

SENATOR HABERNAN: We're having a drought, this is the worst

tine totry to sell any land, so | oppose it for those reasons.
Thank you, Nr. President.

PRESIDENT: Thank you. Senator Nel son, please, followed by
Senat or Hefner and Senator Hall.

SENATOR NELSON: Nr. Speaker, members of the body, I, too, paye
the same concerns as Senator Haberman. | know that right now it

seens |ike on the surface and so on it mght not be a bad idea
to sell the land. But, again, through the tinme and through iphe

years the appreciation has to be considered in. Andlet's take
the original 47 percent of the acres that were sold. That is
currently bringing in, and |'mnot sure these figures are right,

approxi mately $2 mllion.  The 53 percent of the land that was
retained at a value of whatever it is, 250 qr 300 million
dollars, is bringing in approximately $13 mllion a year. gq

using those basis and those figures, it may seem, sure, a
tenporary solution and we're |ooking nmaybe at 10 percent
interest and maybe not, naybe an investnént of g8 or 9 percent
that it might be wise. But again |I'mvery hesitant to be
selling the land and the history of the |land that was sold,
clear back 80 vyears agoor whenever, it certainly was not as

great a return as we have seenin the | and by retaining the
land. As far as Senator Lanmb's proposal, the opposition or %e

in-fighting on leasing of the land, | would s urely think that
sonehow or other there could be an equitable solution arrived at
to do away with that disparity. | certainly agree also with
Senat or Haberman, when you go out and see the Wi nd™ p|owin and
the 90degree days now, | don't think this is necessari?y the
time to say, well, we' regoing to sell the school lands, that
the price will be there.. and | also know, by the provision of
the bill, I think the bill says that the land shall be sold
Wi thin one years tinme. | think right now, of course, that could

be anended and changed, that would be a forced sale, gnd | don't

bel i eve that that would necessarily be wi se either, because sone

of these lands are not the nost desirable land. gg for those
reasons, right now, I amin opposition i

| ands. | tghi nk in the | ongpPun we \/\Du%prso%lalbll r)}gbé hcefi t iscclhz%al
or it would not be the wi sest decision. So. with that. 1' 11
listen to the rest of the discussion, but T"mnot supporting it

at this tine.

5233



