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that is sold with the mineral rights. |f we |ook at that arms
I ength transaction you told us about, which told us about so
much noney this quarter, whatever it was, brought, 1" |l bet you

that the mineral rights with that land were sold. Thatis a
far-fetched exanple as there isn't a farmer in the State of
Nebraska that wouldn't sell his irrigated land, | don't believe,
for that kind of noney. So there is nore to that issue than was
expl ai ned. Secondly, let's take a | ook at the school l|and. |,
sonme cases one person owns all of the |and around the school
land, he owns it all. So when it cones to selling the land he' s
in the prime seat to buy that |and because his nei ghbor or sone
other person isn't going to buy that |and and then have the
probl em of driving across the man's section to get to that |and,
or driving his cattleacross the other man's section to get to
that land. So that land is not going to bring the market price.
Then Senator Schmit says that if we sell the school |and all
this noney is going to come back to the cities, the counties,
and the NRD's, we can't forget them because they gre the ones
pushing for this sale of the school land. PBuyt. Senator Schnit
can you guarantee me that the cities, the c¢gunties, the NRD's
are going to lower their groperty tax requests by the extra
amount of noney that they get7 No,you can't do that. Then the
school s are going to have to raise R &fbunt © noney they o
for, because they' re going to |ose noney. sSgovyoucan't stand
here and say that this s property tax relie money, or a
property tax relief bill,regardless of how you cut it, because
if people |ose noney they' re going to raise the taxes to get the
money back. People who receive noney, you have to pe awfully,
awmfully careful to see that they actuallylower their property
tax requests,...

PRESI DENT: One m nute.

SENATOR HABERNAN: .. .which | haven't seen any, nd | don't
t hi nk anyone on this floor has seen anybody Iovw\—ér tﬁelr property

tax requests. Noweverybody is throwing figures around, g '
throw some around.. The sale price of the school |and, when it
was sold, was sold for $15million, for 415 million. In 1967
the val uati on of the school |and sold was given as 4250 m|lion,
so the land we sold brought in 15 million, and the val uati on of
that land today, if it was sold, is 4250 million. That's a bi g
difference, that's a big, big difference. It didn't go down in
value, it went up in value. Land will always be there and year,
by year, by year it's sneaking up in val ue.
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