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rest of the school land then we' re all on even footing. The way

it is now, nost of the school land lies in the western part “of
the state, not on the tax rolls out there, and so, if there is
not an in lieu of tax paynent, those subdivisions of governnent

out there suffer just because there happens to be school Iland in
their area. So that's the reason | support selling ipne school
land, | think it's an easy way out, and Senator Schnmit has

denmonstrated that the return on the money will pe greater, if

it's sold, and that's because agriculture, in general, does not

return a high interest on investnent. It's a low interest
return on agricultural land. And...

PRESI DENT: One m nute.

SENATOR LAMB: ...so the students, the pupils in this state will
not suffer, they' Il be benefitted if this land is sold. It will
also elimnate the dissension on this floor in regard to in lieu
of tax, it will elimnate dissension out there where the land is
| ocated, among the various people who would like to | ease that
land, and | would support the bill inits present form

PRESIDENT: Senator ~ Abboud, please, followed py Senator
Haber man. I's Senator Abboud present? Senator Haberman, would

you go ahead, please.

SENATOR HABERMAN: Wel | y M. President , menbers of the bodyl |
rise to oppose the sale of school lands, if for no other reason
but one. You can duplicate this building just exactly as it is,
if you want to. There isn't anything that lou can't duplicate
or make nmore of. You can dama river an- javea lake. You can
do everything you want to in this world today, gxcept make more

l'and. There just isn't any more land. This is the best
i nvestment that you can have for the school children is | and,
you're not going to lose it. |f you put it in the stock market,

as Senator Schmt suggests, you could lose it, because the stock
mar ket goes up and down, they' re going to use venture capital
now, and you can | ose that noney. You could lose the money.
Wth school |and you can' t. Now Senator Lanmb gave a tal k about
the fights. Folks, there are 489 |eases, so basicall y vyou're
talking about 489 people. Now Senator Schnit says this will
bring in 400 to 500 mill ion dollars, if we sell the school land.
| doubt that very seriously. You could go sell the school |apd
and you' re not going to get that kind of nobney, but you haven' t
thought about this either, Senator Schmit, |and that is sold
without the mineral rights do not bring the sanmeprice of |and
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