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and there is at the present time a lawsuit pending 45 tg the
constitutionality of that procedure. There arealso several
opi ni ons, sone of which you ﬁave before you, others which you
will find I'"'m surewill bereadily available, if and when you
decide to argue that case %/ou can find an opinion that
reinforces al most any kindof.  or any point of view which you
have. And youcan argue from your gwn position. I woul d
suggest that at the present tine roughly the appraised val ue of
the school land is somewhere in the areaof $300 nillion. We
received somewhere around $17 mllion of rental income, apout
$2 millionor a little less, one mllion eight, goes fqor
the...to support the Board of Lands and Funds and their
admini strative procedures. Between five and six mllion, almost
six million goes back to those local schools inlieu of tax,
which leaves about $12 nillion, give or take a million, for
income to all the school children in the State of Nebraska ¢ om
the rental of school |ands. Now Nr. Nathis, who is our State
Investment Officer, has consistently received about a 12 percent
rate of return on the school |ands, pardon s gp the other
monies he has invested. If you just took that 300 million and
nmultiplied it by 12, you can see we would receive g pr oxi mat el
three times as much income fromthe investnent OP the schoo
lands...receipts, if they only brought 300 million, s you would
receive if you sold them or pardon me, as you receive wkhen
those funds...when those |ands are held in trust by the
children...for the children. Let me point out al so that |
believe the |ands would be nore, and let ne tell you why. e
al'l know the natural inclination of a farmer is to buy land. |y
all know that if there is a piece of |and between Senator
Noore's farm and ny farm and it's valued at $1,000 an acre,
each of us has a trenmendous tendency to want to buy that |and,
and we have a tendency to paYrmre than it is worth. Be that
right or wong, it is a fact of life. for that reason |
believe the school |ands not dunped on the market en masse, but
sold in a prudent manner, as the leases come i
back to the statefar nore than the $300 mFPan g\%o%%rgirégg
val ue. Now if Iwere the i ndividual who was jp charge of
managi ng the lands | would dispute that, and he has every right
to do so, and he does so with sone el egance and sone eloquence.

But | woul d j ust suggest, go back and check your ownrecords,
check the facts and find out if what |I have said g5 ot borne
out in truth. Therefore,school lands could, | believe, bring

b etween $500 million and $600 million, and of course there wil I
be those who will speak ridiculously, who will say that nunber

is ridiculous. Let me point out, speaking with Nr. Jack Nills
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