April 27, 1989 LB 807

conmi ttee amendments. They strip the bill of all issues, except
for the sale of ed lands, and they clarify the point at which
the sale would take place with |eases that currently are in
existence, but go beyond the 12-year w ndow that was witten

into the bill. I would urge adoption of the committee
amendments.
SPEAKER BARRETT: Thank you. Di scussion on the commttee

anendnents. Chai rman Schmit.

SENATOR SCHM T: Nr. President and nmenmbers, | would just like to
touch briefly on the commttee amendnments, pecause | did not
i ntroduce the bill, 807, lightly. I introduced jt as a
conposite of a number of bills, each of which had been
introduced separately. But | felt that each of them al so needed
to be addressed and | just want to take a few m nutes and point
out what | believe are some serious inconsistencies in ;pe way
we address issues on this floor. LB 497, as Senator Hall

expl ai ned, woul d have provided for an agreenent on the. petween
the railroads and the state in the area of the taxation of
railroads' personal property. It would have actually resulted
in an increase in the collection gf personal property taxes

about $2 nmillion to the various entities of governnent, and
woul d have represented, in ny opinion, g very significant and
substantial settlement jn an areawhich is, today, |left w de
open. | believe and you will all believe, agree, that the
area of. taxes and the various kinds of taxes are a source of
deep concern to all of us and a concern which we only seem to

address piecemeal. And | think it's tine that we resolve sone
of these Issues, whether it be with the railroads or whether it

be with banks or whether it be with any other entity. And
LB 497, or this portion of the bill, ofg807, would have resolved
that problem and we would have it behind us. LB 84 the
portion of that which is jncluded in 807, woul d have val ued
agricultural land based on cash rental rates. It's W
assunption, and | believe I"'mcorrect in that, that cash rentg]

rates do accurately reflect narket values. Thereare thousands
of those kinds of contracts that are witten every year iIn nost
counties, and certainly they very accurately reflect the ygjyes
of land, the wvalue of commpdities, interest rates, all those
other factors which are brought to bear upon determning the
valuation of  farm | gngd. I think that this body does a
disservice to the taxpayer of t he State of Nebraska

particularly the rural taxpayer when we do not take into account

the valuation of agricultural |and based upon rental rates. (e
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