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additional FTE to assist in the state insurance fund. The other
change was an authorisation i ncrease of $500,000 i n t he
Revolving Fund which actually reflects the temporary h elp po o l
that is available through the Department of Personnel and as
agencies request additional assistance on a part-time basis,
they can get it through that agency and that Revolving Fund, of
course, only becomes effective in the event there are r equ e s ts
that by agencies for the use of some part-time help. T he f i n a l
agency Senator Ashford had will be on p ag e 60 , wh i ch i s t he
Public Employees Retirement Board, wh i ch h as a number o f
increases that essentially relate to an in creased workload
within the agency. There was an upgr ad e o f a numb er o f
positions approved by the Department o f P e r s onne l wh i ch wer e
funded. They have increases in actuarial services for each of
the years that are...at least are anticipated t o b e and I
believe submitted by the actuary that there will be increases,
some i n c r e a se s b ot h in data processing, p ostage, and
preretirement program increases, and all of this relates to the
fact that a lot more people are making inquiries as t o the ir
status and paying close attention, of co urse, t o w h a t i s
occurring to their retirement, individual retirement f unds a n d
benefits. Then there is also a $30,000 for an actuary. By the
way, these are all...well, no, this isn' t, $30,000 f or an
actuary to do an experience study on both the school, patrol,
and udges retirement systems. These are done periodically and
it is provision for that to be done this following year. Then
the main increase, which accounts for o:er a mi l l i on do l l ar s
that ws are above Chs Governor in that recommnndatlon was after
tho Oovornov s budget coma ill wl+ the usual. volf\loats comms f rom
the retirement system after the actuaries liave completed their
calculations as to what additional General Funds are provided or
need to be provided to keep the retirement systems financially
sound and that amounted to $1,181,000 this year. A por t i o n o f
that increase was from the result of the p ayback t ype of
retirement that was enacted for the school retirement system, I
think that was a year ago, but the result of that was about
50 percent more paybacks than had been anticipated, a nd then t h e
other portion of the increase is a simple calculation that there
were lower actual rate of return on invested funds than had been
originally anticipated. That would complete the general
description, Mr. President, members of the Legislature. At t h i s
time, I can stop. If t here a re quest i o n s t hat i nd i v i d u a l
members have on some particular agency, t he sena t o r who
discussed t ha t a g ency c ould r es p ond , and i f there are n o t
questions, why we can go right to the amendments.
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