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S PEAKER BARRETT: Tha t w o n ' t b e n e c e ssary , Senator N cFa r l a n d ' s
light was the last light, so I' ll turn to you for closing.
Senator NcFar l and . Th ank y ou

S ENATOR NcFARLAND: T h ank y o u . Nr. Speaker, I'd like to address
a few of the comments made in the debate because t h e y are so
easy to respond to. LB 739 was not advanced out of the Revenue
Committee i n i t i a l l y . I think we all remember that. T here w e r e
not sufficient votes to advance it. T he only way t h a t L B 7 3 9
even got out of Revenue Committee was with a committee amendment
that struck the chance in the tax rates and the change i n t he
personal exemption level. So that the bill as advanced, with
the committee amendments, out of Revenue Committee only provided
for the child care and the elderly credit. That was all that
came cut of the Revenue Committee. Of course now on the floor
there was a big meeting, and all the group got together over at
the mansion and they opposed the committee amendments. I f y o u
look at the vote on that, I think there w ere 27 v ot e s i n
opposition to the committee amendments,a nd 25 o f t h o s e v o t e s
were all from the same political party. This bill came before
the Revenue Committee and although it was not advanced,as
Senator Hall said, it wasn't because it didn't have merit, or i t
wasn't fair, or i t didn't have. . . t h e r e wa sn ' t a l ogi c a l ,
consistent tax policy in the bill. The reason it wasn' t
advanced is because there probably wasn't enough support for it.
Nevertheless, if you l ook at t he b i l l , j u st look at i t
object i v e l y and forget all the politicking that's gone on and
a l l t he b eh i nd t h e d oors c on f e r e n c es and a l l t he l i t t l e
discussions that have t aken p l a ce and t he commitments and
promises that have been made, look at the bill and a d d r es s i t
objectively. This is a far superior bill to the one that is
presently before you. I am told that one of the forecasting
board members just said this afternoon that given the r epor t s
and the actual figures on the r evenues be i n g gene r a t e d under
LB 773, the present system, I heard the comment was made we
should be giving $100 million of tax relief instead o f t h e
paltry $18 million that is in this bill. I suspect that may be
right, it is a paltry $18 million. And the unfortunate th ing
a bout t he p rese n t bill, 739, in its present form is that that
$18 million is not going direc t l y t o provi de r el i e f t o t h e
taxpayers that paid the tax increase, because some of that
$18 million is going...I think a fairly substantial portion is
going to go to the people that even got the. ..the higher income
people that got the tax break under the past income t ax sys t e m
as e n a c t e d i n L B 7 73 . I t ' s a much fairer bill. it's much
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