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doubt the figures that she said, but we' re talking apout
federal ly adjusted gross inconme and, of course, Senator Hall was
talking the other day that is tax free bonds and so on that are
not taxed on the taxable base. Oh the federal |evel I'm

actually surprised that there  could even be 1,200 people in
Nebr aska, maybe or maybe not qualify. It is a very technical

formula and social security pension, first place is the credit
cannot exceed their income. |t js reduced by one-half of. tpe
amount of their adjusted gross incone above $7,500 for a single
person, $10,000 for married persons and it is a very conplicated

formul a. I't is figured on combined income, credit basis, tot al
pﬁnsi on exehrrpticr)]n at the permanent level or permtted |evel.
That's another thing. |f you |ive apart fromthe taxpayer ou
have a little bit better gbility topqualify for the cPeglt y|t

sounds good and | don't know how many peopl e know that there jgq
also an earned income credit that goes up to $18,400. vy, do
not have to meke...pay incone tax. It's not necessarily g
refund. If you never paid a dine's worth of tax at $15, 000

level and had earned income and you had dependents, you  th
woul d get money back and it's a big anpbunt of noney for $18, 4%?)

it's 824 or $836 that is refunded to you. So | would like to

have...or ~Senator Snith respond, if the Revenue Department

actually told her how nuch they would have +tq have to fi qure
this little credit in. | tried it on a corporate issue that

happened to have come up the morning when | was off the fIl oor
and they told me it would cost a trenendous anmpbunt to change
their conputers and so on which was a tax that rightfully should

have been refunded, but they said the cost was way, \aytoo much
to change their system Did they give you that figure'™?

SENATOR SMTH: | didn't ask themfor it, Senator Nel son.

SENATOR NELSON: Thank you. As all |' ve got to say is it sounds
good and so on and so forth, but I amreally shocked (nat even
1,200 people could qualify and if they do, it's a very, very
mnimal anmount. 1 don't deny their figures gt all, but it' s

something that sounds good. As Senator Smith says, maybe
appeases a few people, it does absolutely nothing hardly.

PRES|I DENT: Senator Hanni bal, please.
SENATOR HANNIBAL: Thankyou, Nr. Speaker. I'm pleased that
Senat or Hal | sai d what he said about the facts of the case and

ki nd of echo what Senator Smith was saying that this s not. a
big ginm ck for a high-inconme, high-sheltered person and rather
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