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being passed out right now. What? It's got Gary Hannibal's
initials on it. (laughter) That's why it's late being handed
out. | think nost of you probably have it by now | think 1'I1l
go ahead and start, but | would |ike to have you refer g that
handout. because definitely this is information that was brought
to me by the Departnment of Revenue and |'d |like to have you | ook
at the first fact. First of all, and most |j ortantly, no
t axpayer with federal adjusted gross income of 25,000 or nore
can qualify for the federal or state el derly handicap credit.
That's a very important point to keep in mind. Noone over
25,000 can qualify. Secondly, the vast najority of the c¢redits
granted in Nebraska, 92 percent | believe on your fact sheet
that you' ve got handed out to you there go to taxpayers with the
adjusted gross income under $15, 000. And, finally, if a

t axpayer exists like the one that was described to us, the
Departnment of Revenue told ne they have no record on their files

inthe State of Nebraska at least, so it's possible tnat it
could happen but it has not, in their records, happened in
Nebraska. Sowhat was talked about was a potential of a
taxpayer with |arge anpbunts of tax exenpt interest income which
is not included in the federal adjusted gross incone claimng g
high elderly credit. The handout, if you' Il look at it again,
shows you t hat nost of the $200, 000 that we' re talki ng about
here, costs of expanding the elderly credit would go to
taxpayers with quite | ow adjusted gross incones. For a high
i ncone taxpayer, the one that was described the last tine to
qualify for the elderly credit, that taxpayer would al so have to
have little or no social security income at all and a ¢ low
adjusted gross incone. | subnit that while such a conbination
of high tax exenpt interest income.  that with such a thing as
that, no social security income gndno...and a low adjusted
gross incone level, it mght be possible in theory, but 4
taxpayer like that is veryrare infact. Thefacts then show
instead that the credit will assist our |ower incone elderly and
handi capped Nebraskans in nmeeting their dail ivi

t hose wlag have the kinds of thi n%s t hat theyyartlalvégr?cerr?égea sout’
meki ng ends meet and making, having the ability to pay, their
medi cations, their rent, those kinds of things. That's  where
their money is going. These are the people that we woul d help
by returning or restoring this amendnent to the bill. So what
my amendnment sinply does, in fact, is strike the Hall anendnent
and reinstate this credit. | would ask for your support.

PRESIDENT: Thankyou. Senator More, followed by Senator Hall.
Senator Nelson. Ch.
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