April 21, 1989 LB 739

PRESI DENT: Senator Hal |, woul d you handl e that, please.

SENATOR HALL: No . M. President, | would move the E 6 R
amendnent s be adopt ed.

PRESI DENT: You' ve heard the notion. Al in favor say aye

opposed nay. Theyare adopted. '
CLERK: M. President, the first anendnent | have to the bill is
by Senator Wsely. Senator, | have your anmendnent on page 1649

of the Journal.
PRESI DENT: Senator Wesely, please.
SENATOR WESELY: |Is this AML3617

CLERK: Yes, sir.

SENATORWESELY: Okay. M. President, nenbers,
Dierks, here, | can't see you very clearly but | kr?&vg’yoéepgtl?pr
there. Ladies and gentlenen, | appreciate the chance

to you AML361. Earlier this morning | did pass aroundtPoro)}((];Srr

information a yell ow sheet which does go through what this
amendnment acconplishes. |f you recall the debate on LB 739, the

i ssue that we had before us is how best to provide for the
income tax relief that had been called for by nme for

A ; . time
and joined in by the Governor recently so that we mght return
the extra noney, the increase in inconme taxes that have resulted
fromthe passage of LB 773. The question really is twofold.

The amount of the reduction that _should occur and then the
manner in which that income tax reduction should be provided in.

The proposal | have does two things. Number one, it increases
the amount we return to the taxpayers. cyrrentl t he anount
figured into LB 739 is $20.2 mllion. | understand that ie ohat
the fiscal office is saying this is now costing. Thatis lower
than the projected anticipated actual increase in Income taxes.
If you recall, the Revenue Departnment said the increase was
around $18 nillion. The fiscal office said it was closer to

$27 mllion. So | amasking us to keep faith with the voters
and to keep faith with the taxpayers of the state and raise the
amount of tax relief, income tax relief, fromthe $20 mllion of
this bill to the $27 mllion of this anendnment, and you do that
primarily by increasing the personal exenptions. Right now the

personal exenptions in this state gre i i
The federal exenption is $2,000. Now i$f1'y1§l? Pee({a. I| f‘d.'a"s'td‘;‘é‘gg
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