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you from your expertise and know edge and so forth in starting
this, should we have, you know, or can the small conpanies that,
you know, Senator Smth alluded to, the small gas conpanies, can
they get enough funds and so forth, will there be insurance that
they can guarantee their undergroundstorage or should we do
sonething in the area of insuranceP I am sinply asking a
guestion.

SENATOR SCHNI T: Wat we are trying to do with this fund,
Senator, is to nake it possible for the snaller operator to stay
in existence and to draw upon this fund, and with the design of
the fund so that the operator is responsible for no nore than
the first 25,000 out of milliondogllars, and the fund
responsible for the money above that up to $1 mllion, then we
have been told by the industry, that the insurance industry wll
then come in and be able to pick it up after awhile and will
insure above a million. We have also been told, and!| have no
proof of this, and there is no reason for me to know whether i
is accurate or not, but we have been told that as the problens
are resolved and the |eaking tanks are cleaned up, that the
industry will then be able to come in and accept nore and nore
of the responsibility, and that, eventually, the need for the
fund will disappear. A t that time, hopefully, Senator Ownen
El mer and | were discussing this nmorning what is going to happen
to the noney that is in the fund, whether the fund is 5 mllion
or 10 mllion, and | t hought it ought to goto the Water
Devel opnent Fund, but Senator Oaen El ner thought 't ought to go
to the Highway Trust Fund. And so we actually | think, Senator
El mer, we agreed to get an amendnent ready to hopefully when
that fine day conmes that we are no | onger needing the fund that
we don't just allowthe fund to lie there and be di ssipated,
that it will then, in fact, revert.. it probably should go back

to the Hi ghway Trust Fund.

SENATORHARTNETT: ~ Wat you are saying is that they can
get...what the industry has told you is they can. there are
di fferent conpanies that can wite insurance policies beyond the
mllion dollars, is that what you are sayi ng?

SENATOR SCHNI T: Yes, what | am.saying is that.

SPEAKER BARRETT: One ni nute.

SENATOR SCHM T: . ..we should be able, the jndustry should be
abl e to purchase insurance for that portion which i's not covered
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