April 11, 1989 LB 739

have, but, and while I will agree on that amendnent (nat there
is a possibility that sone few peopl e could have incone %romtax
exenpt bonds outside the state geta federal credit of as nuch
as $1,100, that incone, however, outside the State of Nebraska,
woul d come back into Nebraska and be taxable. Sothey would
have taxable income. Theyalso have to have tax liability on
the federal |evel and on the state level in order to apply for
the credit. So while there could be a sjtuation, there is a
flawin the federal that would allow it to happen, while it
could be for a very few people, the tax y(olls show the vast,
vast majority of the people that would get the credit avail able
are in the five to ten thousand, truly needy people, people that
don't have social security or have very low social securit y

payments, and people that have a taxable pension, but the truly
needy people are the ones that you just shut out by that. It is

a $200,000 bill. It is not a big issue either way. | (hink it
is unfortunate that we took that away fromthe people that
really need it because there s a possible loophole +that a

couple could qualify for. So be it, we have done that. |f you
come back and think differently in Select File, e may t ake  a
look at it again. The Department of Revenue sajd they were
going to look at it to see if they could acconplish both things.
W thout that, however, | think we have a good step towards
trying to fulfill a pledge, trying to fulfill nmy particular

prom se to people when | did vote for 773 that it was not a 54
increase. One final point on that, lots of times we 5 {galking

about that 773 had a tax increase. Yes, | saw your badge,
Senator Chambers.  Yes, | read your story, Senator NcFarland.
Yes, | did hear Vard say, yes, it i§ a tax increase. |, g

cases, for me, maybe | was very ignorant, but | was here, In a||

cases for ne, we were talking with the fudge facto". The fudge
factor, | will reiterate one nore tinme, 1234 of | astyear gage
that back, took it off the tax rolls to people. That has been
taken care of. This is the rest of the pronise t%at we had an
i nadvertent tax increase. Vewould like to take it off the
rolls. Advancing I39tells the taxpayers, ye didn't mean to do
xt and here is the proof. W want to vote to cut your taxes
back. | would urge we advance the bill

SPEAKER BARRETT: The question is the advancement of LB 739 to
E SR lInitial. Those in favor vote aye, opposed nay. Record

vote has been requested. Haveyou all voted? Please record.
CLERK: (Read record vote.  See page 1647 of the Legislative
Journal.) 28 ayes, 11 nays. Nr. President, gn the advancement
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