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I' ve said that, and some of the other programs, we have so many
of them here for the indigent and other causes and so on. If
you get your pencil out and figure this very, v ery s m a l l
adjustment from .31 to .315, if you take someone earning $30,000
or $35,000 i nco m e, t ak e their standard deductions and their
personal exemptions off of that, brings it down to $20,000, and
that $20,000 then is a whole sum of $10, big deal. Figure i t
out for yourself how much that really this deduction is. So I
will not be supporting that portion. I don't think it's enough
to really make any difference whatsoever. And I w i l l b e t r y i ng
to direct that, I guess, towards my nursing and for other needed
programs. With that then, I support the committee amendments.

S PEAKER BARRETT: S e n a to r H ann i b a l .

SENATOR HANNIBAL: - M r. Spe a k e r , members of the Legislatur­ I
rise to oppose the committee amendments. There ha s b een me
pretty good discussion already, and some of the issues that have
come out are kind of interesting. What we need to make sure we
understand, and sometimes it's confusing to me, is what the bill
does and what the committee amendments do. I d i d hav e p as se d
out in front of y ou a handout, it's a blue covered handout,
dealing with the LB 739 tax cuts. The first page inside the
cover kind of itemizes the four items that were in the original
bill. The first item on that page d eals wi t h t he ma r gi n a l
r ates . Th e secon d item deals with the personal exemption.
Those two items, and there are some figures t here sho w i n g y ou
the amounts of money involved,r i gh t i n t h e h i gh l i gh t e d b l ack
area, those two items would be taken out of t he bill, if t h e
committee amendments are adopted. The two items that would be
left in the bill then are the bottom two areas, the chil d c ar e
and dependent c r e d i t , and the enhanced elderly credit, and th o se
i tems t he r e a s w e ll . If we are intere~.ed in making a tax cut,
obviously the bill intact goes a lot further towards giving back
money to the taxpayers. The top two it ems t ota l up ov er
$11 million, the bottom two items total up about 6.4 million. I
would like to s ee the bill in its original form. I am so
tempted, so tempted to join in the array here. As a matter of
fact, when Senator Hall said we all knew it was a tax increase,
some said it's a fudge factor, but we all knew i t wa s a t ax
increase when we were voting for 773. Senator Schellpeper said,
anybody who didn't know we were voting for a tax increase maybe
ought to read his bills. Then Senato r L a n g f o r d s a i d , I d i d n ' t
know I was vo t i ng f or a t ax i n c re a s e. M e, t oo , S e n a t o r
Langford. I did not know that I was voting for a tax i ncrease .
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