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LB 773. It 's a s simple as that. I hope we' ll have some real
good discussion about it as we go along. For n ow I w o u ld h o p e
that you would reject the Wesely-NcFarland amendment and, as we
move a l o ng , we ' l l t a l k more about the committee amendments,
which I hope you will also reject.

SPEAKER BARRETT: S e n a t o r Ab b o ud.

SENATOR ABBOUD: Ye s, Nr. President, m embers, t he pur po s e of
LB 739 was to be an $18 million income tax cut. And when you' re
talking about cutting taxes,when you' re talking about cutting
taxes that's something that I can support, and I'm sure most in
this body can support it. I think it's a good idea. There has
been a great deal of discussion since LB 7 7 3 wa s adopted , a
couple o f year s ago, as to w hether or not there was a tax
increase, or whether there was not a tax increase. And I t h i nk
LB 739 at least lays to rest the theory that tax rates did g<
up, because by passing this piece of legislation in its original
form you will see taxes, or at least the r ates drop, and
hopefully the amount of revenue coming to the state drop as well
by approximately $18 million. The amendment that we' re on at
this time I don't believe coincides with the theme of the b i l l ,
that being to reduce taxes. In some of the rates the tax rates
actually increase, in the upper brackets, from 5,9 to 6.5. And
I think that if we' re talking about restructuring of the system
then I think that's something that should be adopted in another
b i l l . But . . . so I , at this point in time, am not going to be
supporting this particular amendment. I think that Senator
Hannibal , b y t ak i ng t h i s as a p r i or i t y b i l l and h a v i n g t h e b i l l
introduced this year by the Governor, was an attempt to reduce
the amount of income tax raised in this coming fiscal year. And
this particular amendment, I feel, goes in the face of what the
original intent of the bill was, to reduce t he t ax r a t e s ,
because I d o n ' t be l i e v e t h i s i s w h a t i s go i n g t o b e a c c ompl i s h ed
with t h i s par t i cu l a r amendment. So I would urge the body to
reject the Wes ly amendment.

SPEAKER BARRETT: T hank you . Sen a t o r M oore h a s announced t ha t
he has some guests in the north balcony. Annie Lensen, G i l l i an
Glime, and Lacey Glime (phonetic) from Stromsburg and N i l f o r d .
Are you folks still with us and, if so,w ould you p l e ase s t a n d
up and be we l comed. Thank you, we' re glad to have you with us.
Senator Hall, furt her d iscuss i on , f o l l owe d b y S e n a t o r s
McFarland, Noore and Wesely.
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