April 11, 1989 LB 84

SENATOR CONWAY: Nr . Speaker andrenbers, the amendnent that |
have offered I will ultimately be pulling, but I think there g
a coupl e of points of discussion that ought to be br ought
forward on General File. | will pull the anendment and |eave it
for Select and keep it alive on that particular basis. LB 84
as its now incorporated with LB 747 | think, is probably one of
the nost significant strides we' ve made towards property tax
relief in some time. | asked Senator Lanb to allow me to sign
onto the bill, and this norning after seeing my amendment |
think he had second thoughts. |t was....The amendnent that |
offer is not as hostile or an eneny type of spendnent to this
bill at  all. I would |like to see LB84, asit' s amended now,
pass and be inplenmented. | do have some concerns, though, p
virtue of the information that we have available to the exte%t
to which we have the funds available to allow LB 84 to be funded
and move forward for this interim period, waiti ng for t.
ultimate movement cn 611, or whatever other technique we have,
in a nore permanent fashion. \What this amendnent basical ly does
isit adds a one-half cent sales tax increase, beginning in July

of this year, as sonmewhat of a catch net to put onto the bill to
make sure that the funding is there. We've heard numbers, |
believe, com ng out of the Governor's office that there is about
$50 mill ion there, at |east in her plan, that she sees as
excess. This bill is, |I believe, about $94mill ion as we're
| ooking at it. If, in fact, all we have is $50 nillion

avail abl e then a one-half cent sales tax increase, \which would

amount to about another 27 pilljion for the remainder of this
year, would %et us pretty well up to speed and bring s pretty
t

close to e numbers that we' re talking about. | hear from
other sources that there are and will be nmore than enough fynds
to cover the 94 million in LB 84 straight up. |f that be the
case, hopefully between General File and Select File we will pe

in a position to have that determ nation, you have sone absol ute
and specific figures in front of us. And if that be the case we
woul dn't need the one-half cent sales tax. pBuytl wouldnot like
to see LB 84 not ultimtely find its way to being enacted into
| aw sinply because at sonme point in tine a determination is made
that the funding isn't there. Toenact LB 84 1 would be very
willing to add aone-half cent sales tax, because | think it'’s
i mportant enough that we have this nuch of a transition fromthe
current property tax situation we're in. | think it's also
i nportant to g0 back and | ook at sonme of the history of the
transition of our tax structure over the years, starting back

with a period of time, in 1967, when we dropped the state
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