April I, 1989 LB 84

right thing to do. | think so much it's the right thing {5 (g
that |' ve abandoned a |egislative prerogative of right to. of

pride of authorship, and | offer this anendment to LB 84 in the
spirit of harnony and because again, col|eagues, it is the rjght
and the just thing to do. Wth that, | would urge and ask for

{gugélsupport of the adoption of |B747 as an amendment into

SPEAKER BARRETT: Thankyou, Senator Chizek. Before we proceed

to discussion on the Chizek amendnment, |'mpleased to announce
that Senator Hanni bal has sone guests in our north bal cony from
Covenant Christian School in Omha. W have 12 third and fourth

graders with their tea=her. Wuld you people please stand and
take a bow, please. Thank you, we are pleased to have you with

us this morning. For di scussion purposes, Sepator Lamb,
foll owed by Senators Hall, Noore and Landis.

SENATOR LAMB: Thank you, Nr. President and nenbers. Ny name is
not on this amendnment, only because | was out of the sfate when

the staff got this amendnent ready to be put in the Journal .
But | do support it. | riseto supﬁort the amendnent. Anpd |
woul d just draw your attention to the handout that ;5 on vour

desk from me, | abeled LB 84, just to refresh your nenory as to
what our purposehere today is with this bill. And this
amendnent, there will be at |east two other anendnents that we
have to put this in the shape that we think it should be. Jus

go down through this list of itenms that we will have in LB t84
when we have it amended as wehave agreed. Nymber one, there
will be a 10percent property taxrebate for agricultural and
conmerci al industrial pror.erty, Next, the homestead exenption
in the amount of $6,800 for residential property. Thatis the
gi st of the amendnent that we' re talking about at this point. A

$2, 000 cap on property tax rebate to any property owner. Next

the rebates and exemptions will apply to 1989 taxes. apnd as
you may renenber, the original bill that | had excluded Class C
corporations, subsection C corporations fromthe benefits of the
bill. So with the $2 000 cap the corporations will not be
excluded. Next the funding will be fromthe General FEynd wit h
no designated tax. Current state funds are sufficient for the
first year. Then funding may or nay not need to be addressed in
the second year, depending on the revenues of the state. There
is a twoyear sunset on the bill. This will assure that major

state tax structure changes, syhas providedin LB611, will be
consi dered. Now I don't know what's going to happen ;, regard

to 611, nor does anyoneelse. But | guess ny only thought at
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