April 10, 1989 LB 84, 611

di strict budgets have had a 6 percent growh in the | ast decade.

Slxpercent growth on a valuation that haa |ittle or no
Increase,

SPEAKER BARRETT: One m nute.

SENATOR W THEN: ... obviously, |eads to higher. .pardon me, o ne
mnute, obviously, is going to |ead to higher tfaxes. Sales tax

hasa 3 percent growth factor, better than property put it
still...you are going to berunnlng behind. | ncome tax has a
9 percent growth factor. School district budgets have a

6 percent growth factor. |[f the schools can share in the incone
tax base, we are going to be a lot better off in this property

t ax problem I am going to punch ny light. |f there is tine, |
know there are lots of other people who are wishing to talk,
talk a littlebit more about where | see the School Finance
Revi ew Commi ssion going. Just let me conclude this time with
i ndicating that what | think the Revenue Conmittee has done,
what Senator Moore is doing with these amendnments to the

comm ttee amendments, and how the whole process in many ways
seens to be coning together this session, recognizing we have to

do sonmething to deal with property taxes in the inmediate, we
are going to do that with LB 84, but in the |ong termweare
going to have to address the way in which we finance edycation,

and Senator Noore's LB 611 with.

SPEAKER BARRETT: Time.

SENATOR WITHEN: .his anendnents is an excel |l ent approach in
that area and | urge you to support Senator Noore's anendnents.

SPEAKER BARRETT: Senator Johnson.

SENATOR R.  JOHNSON: Nr. President and n‘en‘bers | rise to
support Senator More's effort to advance LB 611, and with these
amendments, | support the concept of providing an alternative
funding source for education. | think it has |ong been overdue
and has needed to be adopted before this time, but because of
failures by this body to address that problem e are in the
predi canent we arein today. | raise onl y one red flag, and |
don't know if it bothers anybody else, but ~; ot me
just a bit, not enough not today to advance the Sb| Itf am

very concerned about the idea of sunsetting the foundatlon and

equalization aid formula. NowSenator Moore and others have
said this is a hanmmer that we can hold over {he head of this
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