April 10, 1989 LB 356

SENATOR SCHIMEK: ...have got to be very believable. Rog
Johnson does not have pmany Conmmonweal th depositors ip his
district, if any.. And he is taking the broader perspective
the issue. | would hope that other senators who do not live In
the Lincoln and Onaha district would take to heart what he says.
I think it's very inportant that people not |ose their trust ¢
governnent at any level, whether it is local, state or national.
I would urge you to advancelB 356. Thank you.

SPEAKER BARRETT: Senator Coordsen, please.

SENATOR COORDSEN: Thank you,M. President and nenbers of the
body. Unlike Senator Korshoj and sone of the other members, |
probably have about as many depositors, if not nore, than sone
of the Lancaster County districts in the failed institutions,
including substantial suns fromfairly close relatives. Butl

do, as Senator Schinmek alluded to being 3 new member of the
Legi slature, |, too, ama new nenber of the Legislature in this
particular issue. | would |like to ask some question of o one
in particular, but perhaps some of the subsequent people may
address t hem And that is that first about the amount, my
question is, have all of the assets been sold and the noney
distributed in the failed institution and those that have been
restructured? Is there noney that is going to bethere yet to
settle clains? Senator Wesely nentioned the $10,000 linmt, then
t he $30,000 limt. Wiere did the authority come from to
determine what that guarantee night be? As Senator Landis said,
how many had read the act. Well, most certainly | makeno claim

to be an attorney, but | haveread the act, |.'mvery concerned
about this issue alnd I'm V.ery concerned about doi ng what is
right and what ='s possible. As near as | cantell the

corporation itself set the act, gnd | would |ove to be...set the
amounts, and | would love to be corrected on that, that we, nhe

body of the Legislature, in some way did have gart in that
How do the statutes read in incurring a liability for the giate
of Nebraska in guaranteeing deposits? |'mwell aware of what Is
t he popul ar perception of the responsibility of the Legislature,
because of the inclusion of the word "Nebraska" in the title.
But was the corporation set up in the sane way that we authorize

many ot h_er functions o_f private entities to operate by enabling
legislation? In doing so for other areas, we establish
basically no pecuniary liability, financial |japility for the
operations of this..these corporations. My final question
woul d be that it's been a personal opinion of mne, 54ain. since
being closely associated, and |I' ve seen all of the | 885ET that
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