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comes in and at | east makes the depositors whole. Now,
undoubtedly, it's painful for the rest of the comunity, but
FDI C does cone in and honors $100,000 guarantee. Andlthink at
the heart of some of that resistance to paying Commonwealth is
this . phrase. They werejust alittle too greedP/. They were
just alittle too greedy, and you know who we're talking apout,
It"s the depositors. They were out there sharpshooting, getting
that extra percent. They didn't have the nobst prudent choice,
coul d have kept their noney in some other kind of institution,
noved it tothis institution. They did that because they were
trying to get their highest interest’and they got a |jtt|e too
greedy. | wonder if you' veheard that phrase yourselves. | gg¢e
someof us who are under the eaves where the shadowsare a
little deeper are nodding, yes. |' ve certainly heard it nyself.
They were a little too greedy and that's the phrase you hear.
If they had been smarter, they would have kept noneywhere it
was safe, but they were out |ooking for the highest percentage
of interest and they got clipped,and it's a shame, but it' s
their own darned fault. You' ve heard it and |' veheard it and |
wonder if that isn't part of the reason this pj|| hasn't gone
anyplace in the last five years. And| suppose in one sense, of
course, that person was |ooking for the highest rate of interest
just like you move froma CD to a bank account and into sone
ot her guaranteed formof savings, or if you want to take a ri sk,
you junp into the stock market where you know there isn't a
guarantee and you try to naximse your results and your return.
But in this case people didn't think that they were doing a
risky investnent. They didn't think they were going to the
stock narket. They didn't think theywere playing the horses.
They had an acronym, NDIGC, just like you ve got an acronym
right now, FDIC, FSLIC, they had an acronym And by the way, |
bet everybody here and all those people who say, gosh, they were
alittle too greedy are relying on their acronym

many Nebraskan% hav)tle read thg F%IC rul es. );/b d 'owoniﬁr Bg\évy
here? Anybody read therules as far as what ééLl(?rye'ally |¥'? |

doubt it, I doubt it. | doubt if you' ve seen the statute that
creates the guarantee. | doubt if you' ve read the | aw. I f
you've read the j|aw, |'Il be surprised. Probably read a

brochu’ e, probably read it on the side of something, probabl
read it at your savings and | oan, probablyread it at your banx
just like the people who wal ked into Conmonwealth read it on the
brochure, but they didn't read the | aw How many of you have
opened up the federal tax code and read the FDI C I"'aw?

SPEAKER BARRETT: One m nute.
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