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issue right now, but if the interest stays init, why, I'd be on
record as probably opposing the bill. | have really no other
coment other than after Senator Landis said look at your
district, and passed out the vote. | |ooked at ny district, my
district didn't vote. It was one of the two that could seeée
many, many probl ens thereevidently, the two people there not
voting. But think the state does have sone

I think there s still got to be sonme corrpromse p o a%?y del'
don't know what |'d say if it was ny |4n ey, but | think the
principal is still the thing that we'vegotto considerup
front. And 1 would think that the interest wouldbe a
nggotlable point with them \wth that, | will conclude. Thank
you.

SPEAKER BARRETT: Thank Senator Schnit followed b
Senat ors Warner, Wesely and Rod Johnson. ' y

SENATOR SCHNI T:  Nr. President and menbers, | agree with much of

what has beensaid here. | would just like to try to clear up
one point | believe that is inportant. The Legi sI ature did no
establish NDI GC. The Legislature enacted a bill into | aw whi ch

allowed for the creation of the NDIGC. Now it may seem a m nor

point to some, but it is a rra{or oi nt and want to go on
record an that, and if I'mincorrect, then | hope +ihat someone
later on W_||| correct me. Byt as | recall at the tinme that we
passed the bill that it was enabling legislation, not unlike
much which we have passed on this Tfloorrelative to other
regulatory bodies and relative to other types of insurance
entities, some of which we have, of course, proceeded tc become
involve with nore recently and | have shown some concern about
that because of what has happened with the NDI GC. Secondly, |

want to pOI nt out that | do not be||eve tha'[ I:GC treated
Dwi ght Co-op Credit equitably V\hen that institution talled prior
to the failure of Cormonwealth. And it would be easy for ne
then to say, well, we didn't treat that small institution fairly
and no hue and cry was raised to  assist them, but | do ot
believe in that sort of conparison. g4 therefore, although |
will continue to research whether or not there |s any possible
way that | can achieve sone equity for that institution, |
still, nonetheless, support the paynent the . 5"~000
guar ant ee. And | do so because | believe the integrity the
state is at stake. | can't help but think apout the contrast

that we have here between this situation and that which exists

on the national level with the huge deposits that were
guaranteed in excess of $100,000 by the FDIC back with the
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