April 10, 1989 LB 356

Legi sl ature, with respect to Senator Korshoj' question, NDpIGC
was formed on a vote on April 15, 1977, and there were 40 votes
in favor of the bill, some of whom are still here in the
Legi slature, by the way. |f you take a |ook at your districts,
you have a real good chance that your representative from your
district voted yes on this proposal. You might |ook to just

check that out. There were no votes in the negative, by the
way, so there is no district that opposed the formation of this
NDI GC. In 1979 State Securities had $38 nillion of deposits.
By the tine this fiasco occurred they were up to $50 million, a
growm h of about one-third. That was State Securities. Andwith
respect to Commonweal th, |' ve got +ust sone rough figures from
the | obby. |' ve asked Walt Radcliffe, John DeCanp what they can
remenber and John's memory was from $38 million with up, a
grom h in Conmonweal th that was not a huge growth, but there was
some growh in the intervening years from'77 to '83 or '84.
Now on the issue itself | think Senator Wthem had asked ne
privately, and perhaps | can just answer that question, he said,
well, how did the coonmttee anendnents come about, how come
they're here, why are they before us on the floor? Fair
characterization of the question? After our hearing which had a
nunber of people here and was pretty exciting for the commttee,
one of our nost well-attended and nost heated committee hearings
of the year, we took a vote in the commttee and there were four

votes to advance the bill . And one of ou members, Senator
Abboud, said, well, | can support the bill bel ng reported out if

we take Commonwealth out. And the four of wus who were
supporting the bill said, well, if that is the one way the bil |

can get out, we' Il make the adj ustment, we' Il vote for the
anendnent, we' |l report the bill out and we' |l take our ¢hances
on the floorwith the commttee amendnment, and that is how t he
action came about by the committee. Wthout the committee
amendnent, the bill wouldn't be on the floor; with the committee
amendnment, the bill is on the floor but the four of us who
support this bill oppose the committee amendnents to my
knowledge. "And |I'mnot in a position to call the question at

this point, Nr. Speaker, having already spoken, but it seems ;4
me that that would be timely and something that we could do
pretty soon.

SPEAKER BARRETT: The Chair is pleased to announce that gsenator
El mer has some guests in the north bal cony, 25 eighthgraders
from Arapahoe Public Schools with ¢t heir teacher. woul d you
fol ks please stand and take a bow.  Thank you. We'e pleased to
have you here, especially having had to’travel that far. @g|ad
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