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institutio~ and on the materials that are handed to potenti al
depositors, when the state requires that to be done, the state
assumes a noral responsibility when, in this case, a Ponxi
scheme robs depositors of thousands and thousands, ni|lions and
millions of dollars. Is there a reason to distinguish
Commonweal th fromthe other two institutions'? No, there isn't,

and the $8.5 mllion settlenment ie no reason either. The claim

we make today is not based on legal liability. Frankly, that
question has been answered, | think, for al |l of t he
institutions. They are all in the same boat. The question is

whet her or not the state will stand by the | oophole which all ows
xt to get out of legal responsibility...

SPEAKER BARRETT: One mi nute.

SENATOR LANDI S: .. .and to watch the hopes and dreams of the
depositors go down the drain eyen when they relied upon the
guarantee of the state. |, for one, say no, and I'm hoping the
ody agrees with me that, in fact, there is no distinction to be
made here, nor should there be a distinction between these
i nstitutions and that Ion?( list of institutions which were
rescued by taxpayer-backed jnstitutions at the federal Ievel
whi ch all of us support and were rescued in a way that no
depositor in this state, except these institutions, have been
prejudiced. |, for one, ask the body to look at the issue of
Commonweal th, see that it is no different than the other two
institutions and realise that hal fway neasures are not just por

fair, that to say we' ve given an inadequate amount of
(f:orrpensatlon justifies no further actionis a m stake. In
act.. .

SPEAKER | @B6t ETT: Ti me has expired.

SENATOR LANDIS: ...we need to do what is due and owi ng and that

is meeting the $30,000 guarantee for each of these three
institutions.

SPEAKER BARRETT: Senator Labeds.

SENATOR LABEDZ: Thank you, Nr. President. |, too, rise in
opposition to the conmttee anendnents. |am a co-sponsor of
LB 356 and very proud to do so. It is very, very ard and

difficult for me to believe that the state would not, especially
on the Commonweal th issue, back the $30,000 guarantee that So
many of the depositors felt they had. It is especiallyhard for
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