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to, if they' re not vested yet in onesystem they could |ose
those benefits that they have. |f they are vested, the manner
in which their benefits are finally concluded is based on (pejr
average salary for their |ast five years. paingsthey are goi

to continue to work, and continuing to grow anla adIvarX:e i nt tﬂg
school ...the state system that can negatively affect upon their
benefits. The purpose of it is to nake it not a penalty for an
ind_ivi dual to transfer from one system..fromtipe School
Retirement System into the State Retirement Systemgg they

aren't penalized when they | eave working for the public schools

and go to work for the departnment. \hat this amendnent woul d do
woul d be to all ow the individuals to choose whichever retirenent
SyStem they wi sh to becovered by, either the School En‘p| oyees

Retirement Systemor the State Retirenent System fairly
simpl e amendnent . |" dask that you nobve to return thAe bia}l to

Sel ect File for purposes of adopting this amendment.

PRESIDENT: Thankyou. Senator Haberman, please,
Senator Abboud. followed by

SENATOR HABERMAN: Nr. President, menbers of the body, if this
itemwould have been presented to the conmmittee before the
was advanced to the floor, we would have attached it as a
commi ttee amendment. And | whol eheartedly support returning the
bill, attaching the amendnent. Thank you, Nr. President.

PRESIDENT: Thank you. Senator Abboud, then gegpator Wesely .
Senat or Wesely, please.

SENATOR WESELY: Thank you, Nr. President, papnpers. | apol ogi ze
to Senator Wthem | followed nost of your conversation. would
the.. .if ha'd yield to some questions just about the. The

State Enployee Retirement System and the School Ret i rement

System are conpletely different. oOne is a defined benefit, one
is adefined contribution plan, so they are quite gjiffe

But | can see where trying to rectify differences is |rrpor{gmi
And 1" mjust wondering, Senqtor Wthem right now if you're
moving out of a school into the Education Departnent are
they...are you wanting to allow themto continue to be under the
school retirement planP |s that the intent of this amendment?

SENATOR WITHEN: Al | ow them the choice of remaini ng under the

School Retirement Systemor going into the State Enpl oyees
Retirement System which ever they prefer.
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