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endorsed by t he cou r t t oo h e a v i l y , y o u' l l be ab l e t o d r o p a
whole lot of y our pr operty down to the single lowest valued
piece of property in the county and all that will do i s t o
exacerbate distortion. What this amendment does, a nd by t h e
way, it is recommended to us by the Department of Revenue, is to
tell the court, to tell the county and to tell the State Boa r d
of Equalization that the appropr i a t e r e m edy , s hould you h ave a
piece of overvalued property, is to move that property t o t h e
a ggregate pe r c e n t a ge of valuation for that county, the average
number of the county, not the most undervalued piece of property
in the county. I n that way changes will move people to t h e
. ".enter , not to th e flip side of the extremes. You won' t
substitute a commercial piece of property at one ex t r eme of
overvaluation and drop it to another extreme at the other end of
underva l u a t i o n . You ' l l drop it to the norm where most of the
property in the county is. This i s ca l l ed t h e p r ev a i l i ng level
of assessment. It was heard before the Revenue Committee and it
was reported out unanimously by the committee. I o f f e r i t no w
as an amendment to LB 361.

P RESIDENT: Th a n k y o u. Senator Wehrbein, please, f o l l o wed b y

SENATOR WEHRBEIN: Yes, Nr. Speaker, members, Senator Landis,
I'd like to ask you a little more about this and it would b e a
question, maybe you covered it and maybe I missed it. How would
you define the aggregate level a,,ain, and if so, could you give
a figure analysis?

SENATOR LANDIS: re. The easiest way would be to figure l i k e
this. Let's say qou had two classes o f pr opert y a n d y ou r c o u nt y
had ha l f of one and half of t.ie other. Let's say you had
50 percent of your property commerc; al and 50 percent of y our
property residential, no ag land. Let's say that the half that
was commercial was valued at 100 per i ent o f v al u e . Let' s sa y
all of the r esidential w as a t .' 0 per c e n t of va l u e. The
aggregate prevaaling level of assessiient in tnat county would be
75 percent because that is the averag'. . N o w i f y o u w e re u p a t
100 percent of v aluat io n a nd y ou want to drop it down, the
appropriate number to drop it to is 7', not to 50. Now that is
simplified. What we reall y h av e i s w e h a v e we have six or s ev e n
different types of land and you could' have five of them all at
90 percent, but if that one little sli~er of land, one o f t hat
unimproved residential happens to be at...all the rest are at
90 percent, but this one is at 50 perce.it, all of the land that

Senator Schmit.
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